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WALTER J. JAGIELLO
Cortyfisid Poblio Aocoundant
16727 OCAK PARK AVENUE

TINLEY PARK, ILLINOIS 60477

TELEPHONE
(312) 532-6600

FRANKFORT SQUARE PARK DiIsTRICT?

WE HAVE EXAMINED THE ACCOMPANYING STATEMENTS OF THE FUNDS AND GROUPS
OF ACCOUNTS, AS LISTED IN THE TABLE OF CONTENTS OF THIS REPORT, OF FRANKFORT
SQUARE PARK DISTRICT FOR THE YEAR-ENDED APRIL 30, 1979. OUR EXAMINATION
WAS MADE IN ACCORDANGCE WITH GENERALLY ACCEPTED AUDITING STANDARDS; AND
ACCORD INGLY INCLUDED SUCH TESTS -OF THE ACCOUNTING RECORDS AND SUCH OTHER
AUDITING PROCEDURES AS WE CONSIDERED NECESSARY IN THE CIRCUMSTANCES,

THE AFOREMENTIONED STATEMENTS ARE PREPARED ON THE BASIS OF CASH RECEIPTS
AND DISBURSEMENTS. CONSEQUENTLY, THESE STATEMENTS OM!T RECOGNITION OF CON=
TRIBUTED LAND, TAXES RECEIVABLE, ACCOUNTS PAYABLE AND OTHER ACCRUED ITEMS.
ACCORDINGLY, THE STATEMENTS 0O NOT PRESENT FINANCIAL POSITION AND RESULTS OF
OPERATIONS IN CONFORMITY WITH GENERALLY ACCEPTED ACCOUNTING PRINCIPLES.

IN OUR OPINION, THE AFOREMENTIONED STATEMENTS PRESENT FAIRLY THE ASSETS,
LIABILITIES AND FUND BALANCES ARISING FROM CASH TRANSACTIONS OF THE FUNDS AND
GROUPS OF ACCOUNTS, AS LISTED IN THE TABLE OF CONTENTS OF THIS REPORT OF
FRANKFORT SQUARE PARK DisTRICT AT APriIL 30, 1979, AND THE CASH TRANSACTIONS
OF SUCH FUNDS FOR THE YEAR THEN ENDED, IN CONFORMITY WITH THE CASH BAS!S OF
ACCOUNTING ON A BASI!S CONSISTENT WITH THAT 'OF THE PRECEDING YEAR.
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FRANKFORT SQUARE PARK DIsTRICT

CasH Basis

STATEMENT OF ASSETS, LIABILITIES AND FUND BALANCE
ArriL 30, 1979
SPEC 1AL PAvVING HWORK= CaPITAL GENERAL GENERA.
CorRPOR- RECREA- LiaproyTy RECREA- & ING NATURE DEVELOP=- FixeD LonG-
ATE TIONAL AupiT INSURANCE TION L1GHT CasH CENTER MENT AsseTs TeRM

ASSETS
CASH IN BANK $ 1,561.61 4,500.46
CAsH oN HanD 90.00
INVESTMENTS=SAVINGS ACCOUNTS 9,551.03
TEMPORARY INVESTMENTS 336,827.78
REceivaste FrRoM CORPORATE FUND 1,515.02 3,434.78 580.66 35.33 17.89
ReceivapLE FrRoM ReEc. Funp 9,132.35
RECEiIVABLE FROM AuDIT FUND 37.58
BUuILDINGS 3,574.00
LAND IMPROVEMENTS 1,250.00
EQuIPMENT 12,159.48
CONSTRUCTION IN PROGRESS 19,387.87
AMOUNT TO BE PROVIDED FROM

FUTURE YEARS' REVENUE 541,080.00
TOTAL ASSETS $ 20,372.57 - - 1,515.02 3,434.78 5B80.66 35.33 17.89 341.328.24 36,371.35 541,080.00

LIABILITIES AND FUND BALANCE
Due To CoRrRPORATE FUND 9,132.35 37.58
Due To LiasiLiTy INs. Funoe 1,515.02
DUE 7o SpeciaL ReEc. FunD 3,434.78
Due To PAVING & LIGHTING

Funp 580.66

DUE To WorkING CAsH FunD 35.33
Due To NATURE CENTER 17.89

CARRIED FORWARD $ 5,583.68 9,132.35 37.58 & - = - - N =

SEE ACCOMPANY ING NOTES TO FINANCIAL STATEMENTS.

WALTER J. JAGIELLO, CERTIFIED PUBLIC ACCOUNTANT




LIABILITIES AND FUND BALANCE

LiabiL il ity AR s =

{ConT)

BROUGHT FORWARD
Bank Loan (NoTE 3)
OTHER PAYABLES
BonDs PAvaBLE (NoTe 4)
INTEREST PaYABLE (NoTE 4)

TOTAL LIABILITIES

FunD BALANCES (DEFICIT)
INVESTMENT IN FIXED ASSETS:
CoRPORATE FUND
RecREATION FUND

CAPITAL DEVELOPMENT FUND

TOTAL LIABILITIES AND
FUND BALANCE

FRANKFORT SQUARE PAR
CasH Basis

K DISTRICT

STATEMENT OF ASSeTs, LiABILITIES AND FUND BalLANCE
ApriL 30, 1979

SPECIAL PaviINg WORK - CAPITAL GENERAL GENERAL
CORPOR= RECREA- LiaBiLiTy RECREA- & ING NATURE DEVELOP- F1xep LONG=~
ATE TIONAL AupiT INSURANCE T1ON LiGHT CasH CENTER MENT AssETs TERM
$ 5,583.68 9,132.35 37.58 =~ - _— = = & 5 -
3,574.00
23.01
350,000.00
St 191,080.00
9,180.69 9,132.35 37.58 - = - - - = - 541,080.00
31,191.88 (9,132.35) (37.58) 1,515.02 3,434.78 580.66 35.33 17.89 341,328.24
10,163.17
6,820.31
19,3687.87
$ 20,372.57 - - 1,515.02 3,434.78 580.66 35.33 17.89 341,328.24 36,371.35 541,080.00

SEE ACCOMPANY ING NOTES TO FINANCIAL STATEMENTS.

WALTER J. JAGIELLO, CERTIFIED PUBLIC ACCOUNTANT




FRANKFORT SQUARE PARK DiIsTRICT
CasH Basis
COoRPORATE FUND - STATEMENT OF REVENUES
AND EXPEND!TURES
For THE TweLvE MonTHs EnpDED APriIL 30, 1979

AcTuAalL BupGeT
REVENUES:
PrROPERTY TAXeEs - 1975 $ 19.26
ProOPERTY TaxEs - 1976 234.81
PrRoOPERTY TAxeEs - 1977 12,554.97
ProPERTY TAXxEs - 1978 187.38
ToTaL TAXES 12,996.42 21,100.00
INTEREST INCOME 374.02
ToTaL REVENUES 13,370.44 21,100.00
EXPENDITURES:
ADMINISTRATIVE
SALARIES 2,000.00 1,800.00
MA INTENANCE 425.58 -
TRAVEL EXPENSE 513.63 -
PosTAGE 401.18 300.00
PRINTING AND PUBLISHING 649.96 300.00
LecaL FEES 3,570.60 2,500,00
ACCOUNTING SERVICES 50.00 =
OTHER PROFESSIONAL SERVICES 360.00 1,000.00
OTHER OUTSIDE SERVICES 10.00 e
TRAINING 115.00 1,000.00
TELEPHONE 37.52 -
DUES AND SUBSCRIPTIONS 265.40 150,00
SERVICE CHARGES 28.52 -
OFFICE SUPPLIES 142.33 400.00
OTHER SUPPLIES 6.00 -
INTEREST EXPENSE 61.95 -
EQuIPMENT REPAIRS 62.89 -
SUNDRY EXPENSES 89.51 -
CAR ALLOWANCE - 200,00
TRAVEL = 500.00
TOTAL ADMINISTRATIVE 8,790.07 8,150.00
BUILDING AND GROUNDS
MA INTENANCE - LABOR - 8,000.00
MA INTENANCE - BUILDINGS 3.60 -
MA INTENANCE - EQUIPMENT £636.28 1,000.00
MA INTENANCE - GROUNDS 1,245.58 200.00
PAviING AND LIGHTING = 750.00
RENTALS 179.85 400.00
UNIFORMS 47.25 -
Gas & 01L 297.10 600.00
BulLDING AND PERMANENT IMPROVEMENT 4,824.00 =
EQU IPMENT 1,050.00 __2,000.00
ToTAL BUuILDING AND GROUNDS 8,283.66 12,950.00
ToTaL EXPENDITURES 17,073.73 _21,100.00
EXPENDITURES N EXCESS OF REVENUES 3,703.29 .
FUND BALANCE AT BEGINNING OF PERIOD 14,895.17
FUND BALANCE AT END oF PerIOD $ 11,191.88

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS.
WALTER J. JAGIELLO, CERTIFIED PUBLIC ACCOUNTANT



FRANKFORT SQUARE PARK DisTRICT

CAsH BASIs

RECREATION FUND - STATEMENT OF REVENUES

AND EXPENDITURES

For THE TweLveE MonTHs Enpep ApriL 30, 1979

AcTuAL BUDGET
REVENUES:
ProPERTY Taxes - 1975 $ 14.43
PROPERTY TAXES - 1976 161.10
PrRoOPERTY TAXEs ~ 1977 9,416.24
PrROPERTY TaxeEs - 1978 149,36
ToTAL TAXES 9,741.13 16,856.00
DONATIONS 250.00 -
PRoGRAM FEES 10,515.48 =
ToTaL REVENUES 20,510.61 16,856.00
EXPENDITURES:
ADMINISTRATIVE
SALARIES - 4,500,00
PosTAGE 109.20 400.00
PRINTING AND PuBLISHING 236.92 600.00
OTHER OUTSIDE SERVICES 1,050.00 -
SUPPLIES 40.80 -
UNIFORMS 362.50 -
IMPROVEMENTS - OTHER THAN BUILDINGS 222.63 -
EqQuiPMENT 1,152.39 -
TOoTAL ADMINISTRATIVE 3,174.,44 5,500.00
BuilLDING AND GROUNDS
SALARIES 5,785.22 -
MA INTENANCE - GROUNDS 656.40 400.00
RENTAL 1.00 300.00
IMPROVEMENTS OTHER THAN BUILDINGS 89.11 -
EQuiIPMENT 5,425.41 3,000.00
ToTAL BuILDING AND GROUNDS 11,957.14 3,700.00
DEVELOPMENT
OTHER PROFESSIONAL SERVICES 583.74 500.00
EQUIPMENT 242 .51

ToTAL DEVELOPMENT

PROGRAMS
SALARIES
RENTAL
PosTAGE

PRINTING AND PUBLISHING
OTHER PROFESSIONAL SERVICES

826.25

5,620.43
1,232.94
199.92
917.85
2,123.51

OTHER QUTSIDE SERVICES
DUES AND SUBSCRIPTIONS
RECREATIONAL EQUIPMENT AND SUPPLIES
UNIFORMS AND AWARDS
ToTAL PrROGRAM EXPENDITURES

3,174.39
145.00
1,273.86

1,180.99

TOTAL EXPENDITURES FORWARDED

15,868.89
@ 31:826.72

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS.

WALTER J. JAGIELLO, CERTIFIED PUBLIC ACCOUNTANT

500.00

12,000.00

1,000.00
500.00
13,500.00

.—-—‘—'_.'-_-—
723,200.00
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FRANKFORT SQUARE PARK DiSTRICT
CasH Basis
RECREATION FUND - STATEMENT OF REVENUES
AND EXPENDITURES
For THE TwWeLveE MoNTHs Enpbeb ApriL 30, 1979

AcTuaL BUDGET
ToTAL EXPENDITURES, CONTINUED $ 31,826.72 23,200.00
EXPEND ITURES IN ExcEss oF REVENUES (11,316.11) 6,344.00
FUND BALANCE AT BEGINNING OF PERIOD 2,183.76
FUND BALANCE AT EnD oF PERI1OD $ (9,132.35)

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS.

WALTER J. JAGIELLO, CERTIFIED PUBLIC ACCOUNTANT



FRANKFORT SQUARE PARK DISTRICT
CAsH Basis
Aup 1T FunD
STATEMENT OF REVENUES AND EXPENDITURES
For THE TWweELVE MonTHs EnpeED APriL 30, 1979

REVENUES:

PROPERTY TAXES - 1975 $ .98
PrROPERTY TAXEs - 1976 11.72
PrOPERTY TAXEs - 1977 459,99
PROPERTY TAXES - 1978 6.71

ToTAL REVENUES 479.40

EXPENDITURES

ACCOUNTING SERVICES 1,050.00

EXPENDITURES IN EXCEss oF REVENUES 570.60
FunND BALANCE AT BEGINNING OF PER1'OD 533.02
FunND BALANCE AT EnD oF PERIOD $ (37.58)

SEE ACCOMPANY ING NOTES TO FINANCIAL STATEMENTS.

WALTER J. JAGIELLO, CERTIFIED PUBLIC ACCOUNTANT



FRANKFORT SQUARE PARK DIsSTRICT
CasH Basis
LiaBiLITY INSURANCE
STATEMENT OF REVENUES AND EXPENDITURES
For THE TweLve MonTHS ENDED APriIL 30, 1979

REVENUES:
PROPERTY TAXES -~ 1975
PROPERTY TAXEs - 1976
ProPERTY TAXES - 1977
ProPERTY TAXES - 1978
ToTAL REVENUES
EXPEND ITURES:
ADMIN ISTRATION
WORKMEN'S COMPENSAT |ON $ 113.00
GENERAL JNSURANCE 2.104.00
ToTAL EXPENDITURES
REVENUES IN EXCESS OF EXPENDITURES
FUND BALANCE AT BEGINNING OF PERIOD

FuND BALANCE AT END OF PERIOD

SEE ACCOMPANY ING NOTES TO FINANCIAL STATEMENTS.

WALTER J. JAGIELLO, CERTIFIED PUBLIC ACCOUNTANT

$ 8.03
32.71
2,570.51
39.80
2,651.05

2,217.00

434.05

1,080.97
$ 1,515.02



FRANKFORT SQUARE PARK DISTRICT
CAsH Basis
SPECIAL RECREATION FUND
STATEMENT OF REVENUES AND EXPENDITURES
For THE TweLvE MonTHs ENpDeD AprirL 30, 1979

REVENUES:
PrROPERTY TAXEs - 1976
PrROPERTY Taxes ~ 1977
PrOPERTY Taxes - 1978
ToTaL REVENUES

EXPENDITURES? B
PROFESSIONAL SERVICES

REVENUES IN EXceEss oF EXPENDITURES
FunD BALANCE AT BEGINNING OF PERIOD
FUND BALANCE AT END oF PERI1OD

SEE ACCOMPANYING NOTES TO FINANCIAL STATEMENTS.

WALTER J. JAGIELLO, CERTIFIED PUBLIC ACCOUNTANT

$ 38.08
2,056.43
10.73
2,105.24

771.21

1,334.03

2,100.75

$_3,434.78



FRANKFORT SQUARE PARK DiIsTRICT
CasH Basis
PAvING AND LiGHTING FunD
STATEMENT OF REVENUES AND EXPENDITURES
For THE TweELVE MonTHs EnpED ArrIL 30, 1979

REVENUES:
ProPERTY TAXEs - 1976

EXPENDITURES

REVENUES IN EXcEss oF EXPENDITURES
FUND BALANCE AT - BEGINNING OF PERIOD
FunD BALANCE AT END oF PERIOD

SEE ACCOMPANY ING NOTES TO FINANC!AL STATEMENTS.

WALTER J. JAGIBLLO, CERTIFIED PUBLIC ACCOUNTANT

9.75

$

8575

570.91
580 .66



FRANKFORT SauaRE PARK DisTRICT
CasH Baslis
WorRkING CasH FUND
STATEMENT OF REVENUES AND EXPENDITURES
For THE TWweLvE MonTHs EnDeED APRIL 30, 1979

REVENUES?
ProPERTY TAXES - 1978

EXPENDITURES

REVENUES AND FUND BALANCE

SEE ACCOMPANY ING NOTES TO FINANCIAL STATEMENTS.

WALTER J. JAGIELLO, CERTIFIED PUBLIC ACCOUNTANT

$ 35.33

$_35.33



FRANKFORT SQUARE PARK DISTRICT
CasH Basis
NATURE CENTER
STATEMENT OF REVENUES AND EXPENDITURES
For THE TWELVE MonTHs EnpDED ApriL 30, 1979

REVENUES?®

PROPERTY TAxEs = 1978 $ 17.89
EXPENDITURES ——
NeT REVENUES AND FUND BALANCE ! $ 17,89

SEE ACCOMPANY ING ‘NOTES TO FINANCIAL STATEMENTS.

WALTER J. JAGIELLO, CERTIFIED PUBLIC ACCOUNTANT



FRANKFORT SQUARE PARK DISTRICT
CasH BAasis
Capi1TAL DEVELOPMENT FuND
STATEMENT OF REVENUES AND EXPENDITURES
For THE TWeELVE MonTHs EnDep ApriIL 30, 1979

REVENUES:
PROCEEDS FROM SALE OF BONDS

INTEREST INCOME
ToTAL REVENUES

ExPEND ITURES (TRANSFERRED TO GENERAL
Fixep AsseT FUnD):
BUILDING - CONSTRUCTION IN PROGRESS

REVENUES IN EXcEss OF EXPENDITURES AND
FuND BALANCE

SEE .
ACCOMPANY ING NOTES TO FINANCIAL STATEMENTS.

WALTER J. JAGIELLO. CRERTIFIRN DITRTIC 4 AANTIRT A AT

$ 350,000.00

10,716.11
360,716.11

19,387.87

$ 341,328.24



FRANKFORT SQUARE PARK DISTRICT
STATEMENT OF CHANGES IN GENERAL

FixeEp ASSETS

By FunND AND CLASSIFICATION
For THE TWELVE MonTHs ENDED ApriL 30, 1979

CORPORATE FUND:
BUILDINGS
BuilLDING IMPROVEMENTS

EQU IPMENT

RECREATION FUND:
BUILDINGS
BUILDING IMPROVEMENTS

Equ IPMENT

CapiTAL DeveLoPMENT FunD:
CONSTRUCTION IN PROGRESS

GENERAL

FixeD

AsseTs
ApriL 30, 1979

GENERAL
Fi1xXED
AsseTs
May_1, 1978 ADDITIONS
$ - 3,574.00
- 1,250.00
4,289.17 1,050.00
- 6,820.31
- 19,387.87
$ 4,289.17 32,082.18

WALTER J. JAGIELLO, CERTIFIED PUBLIC ACCOUNTANT

3,574.00
1,250.00
5,339.17

6,820.31

19,387.87

36,371.35



FRANKFORT SQUARE Park DisTRICT
NoTEs TO FINANCIAL STATEMENTS
ApriL 30, 1979

SUMMARY OF S1GNIFICANT ACCOUNTING POLICIES
SuMMARY OF = 2=
Bas1S _OF ACCOUNTING

THE ACCOMPANY ING STATEMENTS ARE PREPARED ON THE CASH BASIS OF
ACCOUNTING. ACCORDINGLY: TAX ASSESSMENTS AND REVENUES ARE RECOGNIZED
WHEN CASH 1S RECEIVED AND EXPEND |TURES ARE RECOGNIZED WHEN CHECKS ARE
WRITTEN. NO TAX ASSESSMENT RECE IVABLES OR ACCOUNTS PAYABLE ARE RE-
FLECTED IN THE ACCOMPANYING STATEMENTS.

GENERAL FIXED ASSETS
PURCHASES OF £QU IPMENT ARE RECORDED AS EXPEND ITURES OF THE VARIOUS

FUNDS WHEN PAI1D. THE COST THEREOF 1S ALSO RECORDED ON THE CASH BASIS
{N THE GENERAL Fixep AsseT GROUP OF ACCOUNTS WHICH 1S USED TO MAINTAIN
ACCOUNT ING CONTROL OVER ALL PROPERTY AND EQUIPMENT UNDER THE DisTRICT'S

//JURISDICTION- No DEPRECIATION HAS BEEN PROVIDED ON GENERAL FIXED ASSETS.

2, Tax ANTICIPATION WARRANTS
' _DURING THE YEAR ENDED APRIL 30, 1979, THE PARK DISTRICT ISSUED AND
' REDEEMED $6,000 oF TAX ANTICIPATION WARRANTS.
3. Bank LOAN
THE PARK DISTRICT HAS AN UNSECURED BANK LOAN OF $3,574.00 AT 5%, DUE
IN THREE ANNUAL PAYMENTS STARTING ON AueusT 1, 1979.
4, BonD REFERENDUM
IN JUNE 1978, THE TAXPAYERS APPROVED A $350,000 BOND 1SSUE FOR THE
ACQUISITION OF A NEW PARK AND VARIOUS IMPROVEMENTS. THE BONDS ARE 6.80%
 GENERAL OBLIGATION PARK BONDS DATED DECEMBER 1, 1978 DUE .IN THE FOLLOWING
AMOUNTS:
Jung 1 DECEMBER 1
YEAR INTEREST PRINCIPAL INTEREST TOTAL
1979 $ -O- $ -O- $ 23,800 $ 23,800
1980 11,900 10,000 11,900 21,900
1981 11,560 25,000 11,560 36,560
1982 10,710 25,000 10,710 35,710
1983 9,860 25,000 9,860 34,860
1984 9,010 25,000 9,010 34,010
1985 8,160 35,000 8,160 43,160
1986 6,970 35,000 6,970 41,970
1987 5,780 35,000 5,780 40,780
1988 4,590 35,000 4,590 39,590
1989 3,400 50,000 3,400 53,400
1990 _1,700 50,000 1,700 51,700
$83.,640 $350,000 $107,440 $457,440

WALTER J. JAGIELLO, CERTIFIED PUBLIC ACCOUNTANT



