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June 6, 1986

Board of Park Commissioners
Frankfort Square Park District
Frankfort, Illinois

Dear Commissioners:

We have examined the combined financial statements of the Frankfort Square Park
District as of and for the year ended April 30, 1986 as listed in the foregoing
table of contents. Our examination was made in accordance with generally accepted
auditing standards and, accordingly, included such tests of the accounting records
and such other auditing procedures as we considered necessary in the circumstances,
except as explained in the following paragraph.

The District does not maintain detailed records of the general fixed assets. As
a result, our examination did mnot include tests of the historical costs of general
fixed assets.

As more fully explained in Note 1 to the financial statements, the District's
policy is to maintain its records and prepare its financial statements on the basis
of cash receipts and expenditures; consequently, certain revenue and the related
assets are recognized when received rather than when earned, and certain expenses
are recognized when paid rather than when the obligation is incurred. Accordingly,
the accompanying financial statements are not intended to present financlal posi-
tion and results of operations in conformity with generally accepted accounting
principles.

In our opinion, except for the effect of such adjustments, if any, as might have
been disclosed with respect to the general fixed assets had detailed records been
available, the combined financial statements referred to above present fairly the
financial position of the Frankfort Square Park District at April 30, 1986 and the
results of its operations for the year then ended, on the cash basis of accounting,
applied on a basis consistent with that of the preceding year.

Our examination was made for the purpose of forming an opinion on the combined
financial statements taken as a whole. The accompanying financial information
listed as combining and individual fund financial statements and supplementary
schedules in the table of contents is presented for purposes of additional analysis
and is not a required part of the financial statements of the Frankfort Square Park
District. The information has been subjected to the auditing procedures applied in
the examination of the combined financial statements and, in our opinion, is stated
fairly in all material respects in relation to the combined financial statements
taken as a whole.

WILLIAM F. GURRIE & CO., LTD.



FRANKFORT SQUARE PARK DISTRICT

Pazssscssswnsszasssssasssaamam
ALl FUND TYPES AND ACCOUNT GROUPS
COMBINED STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS

APRIL 30, 1986

Exhibit A

FIDUCIARY ACCOUNT GROUPS
GOVERNMENTAL FUND TYPES FUND TYPE GENERAL GENERAL TOTALS
SPECIAL DEBT WORKING FIXED LONG-TERM (MEMORANDUM ONLY)
GENERAL REVENUE SERVICE CASH ASSETS DEBT 1986 1985
£/
ASSETS
Cash and IinvVesSLmMENLS.scascesseccoscssssosnssenad 82,977 5 82,977 $ 95,954
Due from general funde.cecess cemee ceses $ 32,307 $ 14,595 $ 21,735 68,637 67,337
General fixed assetSeeesacses ooDaok veeee $ 1,142,224 . 1,142,224 1,140,715
Balance available in debt service
fund to retire deébtessesacscscasaccsasnansos $ wb.mommxﬂx 14,595 14,411
Amount to be provided for rerirement
of general long-term debfeececssccsssssssosne 207,480 @5&& 207,480 252,294
Total AssetSesesssss tesees veeeS 82,977 $ 32,307 $ 14,595 $ 21,735 $ 1,142,224 $ 222,075 $ 1,515,913 $ 1,570,711
LIABILITIES AND EQUITY
Payroll withholdingS.eesessasssssssassccsccssad 469 $ 469 $ 358
Due to other funds... .o 68,637 68,637 67,337
Bonds payable.. . .o $ 205,000 205,000 240,000
Nores payable. .s .o 17,075 17,075 26,705
Total LiabilitileSescsccsccacscsssossanscns 69,106 222,075 291,181 334,400
Investment in general fixed assetSeesses . $ 1,142,224 1,142,224 1,140,715
Fund balanC@sssesesscasesccsossassoscsncosnsans 13,871 $ 32,307 $ 14,595 $ 21,735 82,508 95,596
Total EQUifyesseeoesasscocosasessssnassses 13,871 32,307 14,595 21,735 1,142,224 1,224,732 1,236,311
Total Liabilitles and Equity...e.....$ 82,977 s 32,307 $ 14,595 $ 21,735 $ 1,142,224 & 222,075 $ 1,515,913  § 1,570,711

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT
ALL GOVERNMENTAL FUND TYPES
COMBINED STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED APRIL 30, 1986

Exhibit B

GOVERNMENTAL FUND TYPES

TOTALS

SPECIAL DEBT (MEMORANDUM ONLY)
GENERAL REVENUE SERVICE 1986 1985
RECEIPTS
Real estake Caxes. ennsannanessd 26,754 $ 26,157 5 50,166 $ 103,077 $ 97,772
Replacement taxes. sesesssseras 354 354 386
INEEereSheesssovssasestosssannsssssssssssssssssannans 2,022 881 1,412 4,315 6,994
Program receiptSececssessssescssssssvsacnsocanvosnans 72,904 72,904 63,006
Developer donationSseecscesssces ceen 2,394 2,394
Federal revenue sharing grant.. cene 4,212
MiscellaneouSeessss .o cass 18,706 18,706 12,848
Total Recelpts.. sasesssenssssansesans 28,776 121,396 51,578 201,750 185,218
EXPENDITURES
GeneTaleessoraessosnnvasnssascae cee 43,164 43,164 31,378
Recreationesescovene . .o 115,938 115,938 126,184
Liability insurance. . .o 2,689 2,689 4,369
Andic coeennoe . res 1,250 1,250 1,000
Paving and lighting. . ces 79
Special recreation.. . con 2,805 2,805 1,700
Debt retiredisscesss cessesscesrarresnane 35,000 35,000 25,000
Interest and bank feeSescsessscscscsonsccscacscncns 16,394 16,394 18,090
Total ExpendltureSessscsscescssssscssssscnsesse 43,164 122,682 51,394 217,240 207,800

EXCESS (DEFICIENCY) OF RECEIPTS

OVER EXPENDITURES«scss cseasens (14,388) (1,286) 184 (15,490) (22,582)
OTHER FINANCING SOURCES:

Proceeds of Equipment LOdNesssessssossssscsocscns 16,065

TransSfereccscecsasconcsssssestosscssssasonssssonsan 2,402 2,402 2,825
EXCESS (DEFICIENCY) OF RECEIPTS AND

OTHER SOURCES OVER EXPENDITURESe cavecece (14,388) 1,116 184 (13,088) (3,692)
FUND BALANCE, BEGINNING OF YEAR¢sosossosse 28,259 31,191 14,411 73,861 77,553
FUND BALANCE, END OF YEAR«eoevecssosvaosssocscscacoed 13,871 $ 32,307 $ 14,595 $ 60,773 $ 73,861

See Notes to Finmanclal Statements
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FRANKFORT SQUARE PARK DISTRICT
ALL GOVERNMENTAL FUND TYPES
COoMBINED STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND BALANCES
ESTIMATED RECEIPTS AND APPROPRIATION COMPARED TO ACTUAL
FOR THE YEAR ENDED APRIL 30, 1986

Exhibit C

GOVERNMENTATL FUND TYP?PES
GENERAL SPECIAL REVENUE DEBT SERVICE
VARIANCE VARIANCE VARIANCE
ESTIMATED FAVORABLE ESTIMATED FAVORABLE ESTIMATED FAVORABLE
RECEIFTS ACTUAL (UNFAVORABLE) RECEIPTS ACTUAL (UNFAVORABLE) RECEIPTS ACTUAL { UNFAVORABLE)
RECEIPTS
Real estate LaxeSssae «8 26,922 $ 26,754 $ (168) § 26,257 $ 26,157 $ (100) 3 50,130 $ 50,166 $ 36
Replacement Etaxes.e. 300 354 54
Interestesses . 2,168 2,022 (146) 944 881 (63) 1,513 1,412 (101)
Program receiptsecesss 64,500 72,904 8,404
Developer donakionSsescsssecsse 2,394 2,394
MiscellaneousSeevssacescossossvaas 18,600 18,706 106
Total RecelpLSeecessnssssccsvecssuasannnsnss 29,090 28,776 (314) 112,995 121,396 8,401 51,643 51,578 (65)
EXPENDITURES APPROPRIATION ACTUAL VARIANCE APPROPRIATION ACTUAL VARIANCE APPROPRIATIQN ACTUAL VARIANCE
Generalecassases ceesesvsssescacrsssnssensane 71,500 43,164 28,336
RecreatioNecesss eesssssacsssene esesssans 150,925 115,938 34,987
Liability insuranceseeses seeas 10,000 2,689 7,311
Andifeecocscsones veee 1,500 1,250 250
Paving and lighting..ce. ssssss 5,000 5,000
Nakure CeNbeCececeasssscsosssosssssss 7,732 7,732
Special recreakloNessssecs sesse 3,000 2,805 195
Debt retiredececseae .o ssas 35,000 35,000
Interest and bank feeSaes. eses 15,130 16,394 (1,264)
Total ExpenditureSescaveseescesnsssscsasses 71,500 43,164 28,336 178,157 122,682 55,475 50,130 51,394 (1,264)
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES:s coveccasccsnsssansessssnsssd (42,410) (14,388) $ 28,022 $ (65,162) (1,286) $ 63,876 $ 1,513 184 [ (1,329)
OTHER FINANCING SOURCES -
Transfelesssssssssnsssssss sesas 2,402
EXCESS (DEFICIENCY) OF RECEIPTS AND
OTHER SOURCES OVER EXPENDITURESecssssssssssssn (14,388) 1,116 184
FUND BALANCE, BEGINNING OF YEAR.:ceveoss seee 28,259 31,191 14,411
FUND BALANCE, END OF YEARsssvssnssnassssssssnns $ 13,871 $ 32,307 $ 14,595

Ezszssaama

See Notes to Financlal Statements
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FRANKFORT SQUARE PARK DISTRICT

FIDUCIARY FUND TYPE - WORKING CASH FUND

Exhibit D

STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND BALANCE

FOR THE YEAR ENDED APRIL 30, 1986

1986 1985
OPERATING RECEIPTS:
Property taXeS. 'YEEEEREEREEEEREE N NN N AN B I N N N BN oo 8O OBDBSOSDS $ 7 !082
Total...l.........I.I..II...........‘...“I'.l...... 7,082
OPERATING EXPENSES. 25 0600060060600 000COPSODEESISIONNETEES ® 9 6060000880 —0-
operating income 'TEEEEEEEEREEEX R NN NI SR A S BN J [ BB BN B N 7 s 082
NONOPERATING REVENUE — Interest inCOME.ccessccseasseccscesl 2,402 2,825
Income before operating transferssececccecssccssccccess 2,402 9,907
TRANSFER..-.....-...C.I.I.I.....II..-...'I.......-...Q.. (2:402) (2:825)
Net income...l...........l..'....................I.. None 7,082
FUND BMJANCE’ BEGINNING OF YEAR. TEEEENEENEN NN NN N BN I AN AN 21,735 14’653
FUND BALANCE’ END OF YEAR. ®9 060 0PSO SSSe ....l......l......$ 21 ’735 $ 21’735

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit E

FIDUCIARY FUND TYPE - WORKING CASH FUND
STATEMENT OF CHANGES IN FINANCIAL POSITION
FOR THE YEAR ENDED APRIL 30, 1986

1986 1985
SOURCES OF WORKING CAPITAL -

Net income from operationSeececscccesccecccccossscssscces 22402 ] 9,907
TOtal sources of Working capital...........-........ 2,402 9,907
USES OF WORKING CAPITAL - TR.ANSFER.....I..............l. 2’402 2!825
Net Increase in Working Capitaleecscceseccecsccecss None S 7,082

ELEMENTS OF INCREASE IN WORKING CAPITAL -
Increase in Cash and InvestmentSeeccscssscscsose None $ 7,082

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS
APRIL 30, 1986

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A,

Fund Accounting

The accounts of the District are organized on the basis of funds and
account groups, each of which is considered a separate accounting entity.
The operations of each fund are accounted for with a separate set of self-
balancing accounts that comprise its assets, liabilities, fund equity,
receipts and expenditures. District resources are allocated to and
accounted for in individual funds based upon the purposes for which they
are to be spent and the means by which spending activities are controlled.

The various funds are grouped, in the financial statements in this report,
into four fund types as follows:

1. Governmental Fund Types

General Fund - The General Corporate Fund is the general
operating fund of the District. It is used to account
for all financial ‘resources, except those required to be
accounted for in another fund.

Special Revenue Funds - Special Revenue Funds are used

to account for the proceeds of specific revenue sources
(other than expendable trusts or major capital projects)
that are legally restricted to disbursements for specified
purposes.

Debt Service Fund - The Debt Service Fund is used to account
for the accumulation of resources for, and the payment of,
general long-term debt principal, interest, and related costs.

2. Fiduciary Fund Types

Trust and Agency Funds - Trust and Agency Funds are used

to account for assets held by the District in a trustee
capacity or as an agent for individuals, private organizations,
other governments, and/or other funds. These include the
Nonexpendable Trust (Working Cash) Fund. Nonexpendable

Trust Funds are accounted for in essentially the same manner
as proprietary funds, because of the emphasis on capital
maintenance.




NOTES TO FINANCIAL STATEMENTS (CONTINUED)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

B. Fixed Assets and Long-Term Liabilities

The accounting and reporting treatment applied to the fixed assets and
long-term liabilities associated with a fund are determined by its
measurement focus.

All governmental funds are accounted for on a spending or financial flow
measurement focus. Only current assets and current liabilities are
generally included on the balance sheet. The fund balance (net current
assets) is a measure of available spendable resources. Governmental fund
operating statements present increases (revenues and other financing
sources) and decreases (expenditures and other financing uses) in net
current assets. Accordingly, these present a summary of sources and uses
of available spendable resources during a period.

Fixed assets used in governmental fund type operations (general fixed
assets) are accounted for in the General Fixed Assets Account Group,
rather than in governmental funds. Depreciation is not provided on
general fixed assets.

All fixed assets are valued at historical cost or estimated historical
cost if actual historical cost is not available. Donated fixed assets

are valued at their estimated fair value on the date donated.

Long-term liabilities expected to be financed from governmental funds
are accounted for in the General Long-Term Debt Account Group, not in
the governmental funds.

The two account groups are not funds. These are used only in the measure-
ment of financial position, and not in the measurement of results of
operationse.

Because of the spending measurement focus, expenditure recognition for
governmental fund types is limited to exclude amounts represented by non-
current liabilities. Since these do not affect net current assets, such
long-term amounts are not recognized as governmental fund type expenditures
or fund liabilities. They are instead reported as liabilities in the
General Long-Term Debt Account Group.

C. Basis of Accounting

Basis of accounting refers to when receipts and disbursements are
recognized in the accounts and reported in the financial statements.
Basis of accounting is related to the timing of the measurements made,
regardless of the measurement focus applied.



NOTES TO FINANCIAL STATEMENTS (CONTINUED)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONCLUDED)

C.

Basis of Accounting (con't)

The books and records of the Park District are maintained and the finan-
cial statements prepared on the cash basis of accounting. Consequently,
certain revenue and the related assets (primarily property taxes) are
recognized when received rather than when earned, and certain expenses are
recognized when paid rather than when the obligation is incurred.

Budgets and Budgetary Accounting

The District follows these procedures in establishing the budgetary data
reflected in the financial statements.

1. 1In February, the Board directs the Director to prepare
a tentative budget.

2. During April, the Director submits to the Board of
Commissioners a proposed operating budget for the
fiscal year. The operating budget includes proposed
disbursements and the means of financing them.

3. Public hearings are conducted at a public meeting to
obtain taxpayer comments.

4, Prior to May 31, the budget is legally enacted through
passage of an ordinance.

5. The Treasurer is authorized to transfer up to 10% of
the total budget between budget items within the fund;
however, any revisions that alter the total disbursements
of any fund must be approved by the Board of Commissioners.

6. Formal budgetary integration is employed as a management
control device during the year in all funds.

7. Budgeted amounts are as approved by the Board of Commissioners.

Investments

Investments are stated at cost, which approximates market.

Total Columns on Combined Statements — Overview

Total Columns on Combined Statements — Overview are captioned "Memorandum
Only” to indicate that they are presented only to facilitate financial
analysis. Such data is not comparable to a consolidation. Interfund eli-
minations have not been made in the aggregation of this data.



FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

REAL ESTATE TAXES

The District's property tax is levied each year on all taxable real property
located in the District on or before the second Tuesday 'in September. The
taxes attach as an enforceable lien on property on January l.

Property taxes are collected by the Cook County Collector who remits to the
Park District its share of taxes collected. Taxes levied in one year become
payable during the following year in two installments, one on March 1 and the
second on August 1, or 30 days after the tax bills are mailed, whichever is
later. The first installment is an estimated bill, and is one-half of the
prior year's tax bill. The second installment is based on the current levy,
assessment and equalization, and reflects any changes from the prior year in
those factors. Taxes on railroad real property used for transportation pur-
poses are payable in one installment on August l.

The tax levy of $122,066 for the year 1984 is based upon an assessed valuation
of $26,918,835 which is a decrease of $2,065,614 compared to 1983. The
following are the tax rate limits permitted by Illinois statute and by local
referendum and actual rates levied per $100.00 of assessed valuation and the
extensions produced therefrom:

Will County Cook County
Fund and/or Purpose Limit Rate Extension Rate Extension

Generaleecsscccesesssses 1000 1000 $ 26,559 1000 $ 358
RecreatioONeceesesesessss 20750 .0750 19,925 .0750 269
Liability Insurances..... None .0019 501 .0019 7
Special Recreationesssss 0200 .0108 2,873 .0109 39
Auditececessasesssssscss 20050 .0050 1,329 .0050 18
Debt ServicCeeesveessecsss None .1872 49,715 1905 683
Paving and Lightingee.e.e.s. 0050 .0050 1,329 .0050 18

Totaleecovscscssescosse .3849 $ 102,231 .3883 S 1,392

The following is a summary of the tax collections for the fiscal year ended
April 30, 1986.

1983 and
Fund Total 1985 1984 Prior
General.cecescsccsccscaccsss 26,754 $ 179 $ 26,561 $ 14
RecreatiONecsescosccccessss 20,071 135 19,925 11

Liability Insuranc€esssssse 505 3 502

Special RecreatioONecesoesse 2,903 20 2,881 2
Auditeseosascsserssoscssses 1,339 9 1,329 1
Debt Servicescsecsscescescses 50,166 342 49,797 27
Paving and Lightingeescoeces 1,339 9 1,329 1
Totaleesesssssosenessssases 103,077 $ 697 $ 102,324 $ 56

-1 0-



FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

3. INVESTMENTS

Investments are pooled for the various funds and interest income earned on
these investments is allocated to the various funds based upon average
balances.

4, CHANGES IN GENERAL FIXED ASSETS
The Park District does not maintain detailed fixed asset records. The
general fixed asset group of accounts is an accumulation of all property

purchased by the corporate, recreation and park improvement funds.

A summary of changes in the general fixed assets account group follows:

Balance - Balance
April 30, April 30,
1985 Additions Retirements 1986
Land.'..........l.........s 568,148 $ 568,148
Land ImprovementSesesecsas 208,425 S 357 208,782
Buildirlgs-.0-.0...0-..-.-. 148,607 148,607
Equipmentesessssscscccsscs 215,535 1,152 216,687
$ 1,140,715 S 1,509 None $ 1,142,22
TOtal--o-oooo.o......o—-_ sSsI==s=== BE=E=E= s
5. CHANGES IN LONG-TERM DEBT
Balance Balance
April 30, April 30,
Issue 1985 Retired 1986

Bonds:
1978..l............O.'....O.........-..s 240’000 $ 35,000 s 205,000

Debt service to maturity on outstanding bonds is as follows:

Year PrinciEal Interest
1986 ccceccssessscssncsscsnsnssssasassssacsssessanssd 35,000 S 13,940
1987 cecoscccsccccscscsnsnsscascsscsssssscscacssnscncs 35,000 11,560
1988 ccesecscssossccsscssososassesssssnssacsccsansoccncs 35,000 9,180
1989 . cevesscvonscsccsncsscssssssssacsasssssoscsccoss 50,000 6,800
1990 cecssccsoscccscccncsosnsssssscsossssacsssnssnsas 50,000 3,400

Total'tooo..o‘..ntnot..--o...ooo...-.o..ootoos 205,000 $ 44,880

—ll_



FRANKFORT SQUARE PARK DISTRICT

= ========= e

NOTES TO FINANCIAL STATEMENTS (CONCLUDED)

CHANGES IN LONG-TERM DEBT (CONCLUDED)

During the year ended April 30, 1985, the Park District purchased equipment

in the amount of $16,065 under an installment loan agreement. The agreement
requires monthly payments of principal and interest of $326 until May, 1988
when a final principal payment is due. Interest is accrued at 8.0% per annum.
The balance of the installment loan agreement as of April 30, 1986 is $13,339.
In addition, during the year ended April 30, 1986, the Park District renego-
tiated an equipment loan in the amount of $5,000. The agreement requires
monthly payments of principal and interest of $157 for three years. Interest
is accrued at 8.25% per annum. The balance of the equipment loan as of

April 30, 1986 is $3,736.

COMMON BANK ACCOUNT

Separate bank accounts are not maintained for all District funds; instead,
certain funds maintain their uninvested cash balances in a common checking
account, with accounting records being maintained to show the portion of the
common bank account balance attributable to each participating fund.

Occasionally certain of the funds participating in the common bank account
will incur overdrafts (deficits) in the account. The overdrafts result from
expenditures which have been approved by the Board of Commissioners.

EXPENDITURES IN EXCESS OF APPROPRIATION

Excess of expenditures over appropriation in individual funds were as
follows:

Debt Service FundesssssssessssS 1,264

LIABILITY INSURANCE

As of June 27, 1985, the District's comprehensive general and umbrella
liability insurance lapsed. The administration has been negotiating with
other carriers, but has not been able to obtain coverage. The administration
is not aware of any claims, asserted or unasserted, originating since the
District's insurance coverage has expired.

=-12-



FRANKFORT SQUARE PARK DISTRICT Exhibit F

GENERAL FUND

STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS
APRIL 30, 1986

ASSETS

Cash and iNVeSIMENtSessecosscsocassosossasaascsssnssssosacsassscsscscessed 82,977

TOtal ASSetS.-.....oo-....llo.o.-.I.'uOooono.uo.....c.ocooonus 82,977

LIABILITIES AND EQUITY

Liabilities:
Payroll wj.thholdings'l...‘.......l.l".l '.l...0....................I$ 469
Due to other funds'...l.......l.l.’.l'..'..‘.........-.I............ 68’637
Total Liabilities..............l..-.....I'l..Q.b.l...........lll.. 69’106
Equity -

Fund balanceo.o-.l.o..o.ll...'...o.-.o.o...oo.o......co.l...o.olono. 13,871

Total Liabilities and Equity.........'...l..'............'...s 82,977

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT

GENERAL FUND

STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND

BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION

COMPARED TO ACTUAL

FOR THE YEAR ENDED APRIL 30, 1986

Exhibit G

See Notes to Financial Statements
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VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
Real estate taxes.-....-.......--.----..$ 26,922 $ 26,754 $ (168)
Interest............l.l......l..'......l 21168 2,022 (146)
Total Receipts.....l.....l....ll'... 29,090 28,776 (314)
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Administration:
Personal ServicCeSesecscsscsccccsscacce 16,300 16,082 218
Supplies.'...l..................'..... 600 516 84
Other services and chargesSecesscscecses 15,225 9,385 5,840
Buildings and Grounds:
Personal serviceSeeecesssscsssccscoccss 2,000 1,485 515
Other services and chargeSeessseccsssss 13,700 15,696 (1,996)
Development:
Engineering feeS.eescescecsscssosscnns 23,675 23,675
Total Expenditures.................- 71,500 434164 282336
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES. c..-ooo-o-.c.o.-oooc$ (42,“10) (14,388) $ 28,022
FUND BALANCE, BEGINNING OF YEAReeceoceoss 28,259
FUND BAIIANCE, END OF YEAR...“.-.....'.. $ 13,871



EaEsEwmEEE

See Notes to Flnancial Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit H
SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS
APRIL 30, 1986
PAVING
LIABILITY AND NATURE SPECIAL TOTALS
RECREATION INSURANCE AUDIT LIGHTING CENTER RECREATION 1986 1985
ASSETS
Due from general fundeeeeecsesscescscsssed 12,564 2,809 883 s 8,217 $ 7,731 s 103 32,307 $ 31,191
Total ASSEESescsavsvosscss cesesesd 12,564 2,809 883 s 8,217 s 7,731 $ 103 32,307 s 31,191
EEDam=msaas = EEETTESENSED
FUND BALANCES
Fund balanceesseesessssossoonsosossensaasd 12,564 2,809 883 3 8,217 s 7,731 3 103 32,307 s 31,191
Total Fund BalanceSe.ssss« ceeeessd 12,564 2,809 883 s 8,217 s 7,13 s 103 32,307 $ 31,191




FRANKFORT SQUARE PARK DISTRICT Exhibit I

SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED APRIL 30, 1986

PAVING
LIABILITY AND NATURE SPECIAL TOTALS
RECREATION INSURANCE AUDIT LIGHTING CENTER RECREATION 1986 1985
RECEIPTS
Real eskare taxe€Sessssese 20,071 $ 505 $ 1,339 $ 1,339 $ 2,903 $ 26,157 $ 26,770
Replacement tax€Seeseensss 354 354 386
InEErEStecessscssscssassosnsssnsnssanssassssas 881 881 1,564
Program receipbSececsccsesessessssnssssssssnaas 72,904 72,904 63,006
Federal revenue sharilng grantescescessascesscnss 4,212
Developer donatlonSeseseasscoessccsnossessanss 2,394 2,394
MiscellaneouSecessescosessasvosncsssovsssssasss 18,706 18,706 9,848
Total RecelptSeesesess eeesssses 115,310 505 1,339 1,339 None 2,903 121,396 105,786
EXPENDITURES
RECIeALiONerevsesvssoscacrssssssssassrtnnsisss 115,938 115,938 126,184
Liability lnsuranceecssssss 2,689 2,689 4,369
Auditesses vesenns 1,250 1,250 1,000
Paving and lightingeeessse 79
Speclal recreationecssescsss 2,805 2,805 1,700
Toral Expenditures.... 115,938 2,689 1,250 None None 2,805 122,682 133,332
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES: cooasssceossnsssoancosaocs (628) (2,184) 89 1,339 None 98 (1,286) (27,546)
OTHER FINANCING SOURCES:
Proceeds of Equipment Loan. ceosssns 16,065
Permanenkt Transfer of Interest
from Working Cash Fund. [N 2,402 2,402 2,825
EXCESS (DEFICIENCY) OF RECEIPTS AND
OTHER FINANCING SOURCES
OVER EXPENDTITURES: ceecocacssonsescaacscscsss 1,774 (2,184) 89 1,339 None 98 1,116 (8,656)
FUND BALANCE, BEGINNING OF YEAR. ELRhE: -Rhr 10,790 4,993 794 6,878 $ 7,731 5 31,191 39,847
FUND BALANCE, END OF YEAR«.. sesssessd 12,564 $ 2,809 $ 883 $ 8,217 $ 7,731 $ 103 $ 32,307 $ 31,191

e ] ] SRS SEE=SE EmmEmmyns = =

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT

RECREATION

STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGEZS IN FUND

FUND

BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION
COMPARED TO ACTUAL
FOR THE YEAR ENDED APRIL 30, 1986

Exhibit J

VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
Real estate taXES---............J.......s 20,191 $ 20,071 $ (120)
Replacement taxeS..-..-........._........‘ 300 354 54
Interest....l..'..........'I.I.......... 944 881 (63)
Program receiprSecescescccssscsccsscnccas 64,500 72,904 8,404
Developer donationNSesesccscccssscsccsans 2,394 2,394
MiscellaneouSecsesessesscoscscscsscssanscss 18,600 18,706 106
Total ReceiptSececececcccscscscsoscaans 106,929 115,310 8,381
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Recreation Programs:
Personal ServiceSececcccsscessessossans 36,000 35,726 274
Supplies-.....I..I.......l....l‘...... 25’600 23’132 2’468
Other services and chargeSeececcececsecs 48,500 33,408 15,092
Building and Grounds:
Personal SErviCeSesccocssscsssessccsss 13,500 12,781 719
Other services and chargesScesssccesses 23,373 9,382 13,991
Capital Outlayooo-noo.o-o--.-.-oooo.oo 3’952 1’509 224‘i3
Total ExpenditureSescsccssesccscossss 150,925 115,938 34,987
EXCESS (DEFICIENCY) OF RECEIPTS
OVER. EXPENDITUR.ES..o.uoooo.-ooo.-o.o.os (43,996) (628) $ 43,368
OTHER FINANCING SOURCES -
Permanent transferececcecccsscessscccancs 2,402
EXCESS OF RECEIPTS AND OTHER
FINANCING SOURCES OVER EXPENDITURES. .. 1,774
FUND BALANCE, BEGINNING OF YEAR:sseooses 10,790
FUND BALANCE, END OF YEARcoeoscsscssssoss $ 12,564

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit K

LIABILITY INSURANCE FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND
BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION
COMPARED TO ACTUAL
FOR THE YEAR ENDED APRIL 30, 1986

VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
Real estate taXeSeesesecscsssccsassscsssssd 505 S 505 None
Total ReceiptSeececsscssccssccsassonss 505 505 None
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Liability insurance premiumSecececcsccccses 10,000 2,689 $ 7,311
Total Expenditures..."............. 101000 2’689 7:311
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES-ooc-.ocn-...-.oo-‘oos (9,495) (2,184) $ 7,311

FUND BALANCE, BEGINNING OF YEARcecososese 4,993

FUND BALANCE, END OF YEAReceeseoesccscse $ 2,809

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit L

AUDIT FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND
BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION
COMPARED TO ACTUAL
FOR THE YEAR ENDED APRIL 30, 1986

VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
Real estate taXeSotlo'-nooo-..ono..-onoos 1!350 $ 1:339 s (11)
Total Receipts..................-... 12350 12339 (].1)
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Audit fe@eeseossossscsccsssscscscsssncnnsne 1,500 1,250 250
Total ExpenditureSeecesccsscesccccse 1,500 1,250 250
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURESe cccccssccccencccasses (150) 89 $ 239

e E=sm======

FUND BALANCE, BEGINNING OF YEAReeeccoocsos 794

FUND BALANCE, END OF YEAR.......'II....' $ 883

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit M

PAVING & LIGHTING FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND
BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION
COMPARED TO ACTUAL
FOR THE YEAR ENDED APRIL 30, 1986

VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
Real estate taXE€Seeescvscocscscsssescesed 1,350 S 1,339 $ (11)
Total Receipts.............-.......- 12350 12339 (11)
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Paving & Lightingeecesosescscsscconcsnces 5,000 None 5,000
Total ExpenditureSeescsssecccscccscssce 5,000 None 5,000
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES. ...............I...l$ (3’650) 1,339 $ 4’989

B —mE=aEas=ss

FUND BALANCE, BEGINNING OF YEARcccooccoes 6,878
FUND BAI‘ANCE’ END OF YEAR............'.. $ 8,217

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT - Exhibit N
NATURE CENTER FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND
BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION
COMPARED TO ACTUAL
FOR THE YEAR ENDED APRIL 30, 1986

VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
Total ReceiptSsescecsccacsccccccscascs None None None
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Nature Center............I....-...I..'..s 72732 $ 7:732
Total ExpenditureSececscsccccsescscascscs 7,732 None 7,732
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES..l.‘l.'........l....s (7,732) None $ 7,732

FUND BALANCE, BEGINNING OF YEAR:ecssssoe $ 7,731
FUND BALANCE’ END OF YEAR...I........-.. $ 7,731

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT

SPECIAL RECREATION FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND

BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION

COMPARED TO ACTUAL

Exhibit O

See Notes to Financial Statements
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FOR THE YEAR ENDED APRIL 30, 1986
VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
Real estate taxes.‘.......l..l'..I..-....s 2’861 s 2’903 $ 42
Total Receipts...............l...... 2,861 2:903 42
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Professional outside serviceSeesescscces 3,000 2,805 195
Total ExpenditureSececcsssccescssses 3,000 2,805 195
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES: tesossccccccsasaceses (139) 98 S 237
FUND BALANCE, BEGINNING OF YEARs cosceasoe 5
FUND BALANCE, END OF YEAR...'...I....... $ 103



FRANKFORT SQUARE PARK DISTRICT

ASSESSED VALUATIONS, TAX RATES AND EXTENSIONS
APRIL 30, 1986

Schedule 1

1984 1983 1982
Assessed Valuations:
Will Countyeeoesscoscsa $ 26,560,461 S 28,622,675 $ 29,782,361
Cook Countyeesssesescss 358,374 361,774 435,628
Totaleseosessaessscas $ 26,918,835 $ 28,984,449 $ 30,217,989
RATE AMOUNT RATE AMOUNT RATE AMOUNT
Will County:
Generalecesssesesssssss #1000 $ 26,559 .1000 § 28,623 .1000 § 29,782
RecreatiOnNeecscessessces 0750 19,925 .0750 21,467 .0750 22,337
Liability Insurancese... 0019 501 .0018 515 .0034 1,013
Alditecessssanssssassss 0050 1,329 .0050 1,431 .0050 1,489
Paving and Lightinge... <0050 1,329 .0050 1,431 .0050 1,489
Special Recreationese.s.. .0108 2,873 .0060 1,717 0155 4,616
Debt Servic€esecesecesss 1872 49,715 .1458 41,732 <1457 43,393
Working Casheseccsscsae .0250 7,156
Totaleeesossassssasss ¢3849 § 102,231 3636 $ 104,072 3496 § 104,119
Cook County:
Generaleecessessesssssss 1000 § 358 .1000 § 362 1000 S 435
RecreatiONessscescssces 0750 269 .0750 271 .0750 327
Liability Insurances... 0019 7 .0018 7 0034 15
Aldifesceecassescssanes 0050 18 .0050 18 .0050 22
Paving and Lighting.... 0050 18 .0050 18 .0050 22
Special Recreationeesee 0109 39 .0061 22 0200 87
Debt Serviceeesssescsss 1905 683 .1489 539 .1485 647
Working Casheseseosccss .0250 109
Totalesecssssoososeas 3883 § 1,392 3418 § 1,237 .3819 ¢ 1,664
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FRANKFORT SQUARE PARK DISTRICT Schedule 2

TAX EXTENSIONS AND COLLECTIONS
FOR THE YEAR ENDED APRIL 30, 1986

REAL ESTATE TAX

YEAR ENDED TOTAL TO
PRIOR APRIL 30, APRIL 30, PERCENT

YEAR EXTENSIONS YEARS 1986 1986 COLLECTED
1981 $ 110,747 $ 110,094 $ 110,094 99 4%
1982 105,783 104,855 $ 52 104,907 99.1%
1983 105,309 104,972 4 104,976 99.7%
1984 103,623 621 102,324 102,945 99.3%
1985 (a) 697 697

$ 425,462 $ 320,542 $ 103,077 $ 423,619

(a) The 1985 real estate tax extension is not available as of the date of this
Treport.
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FRANKFORT SQUARE PARK DISTRICT Schedule 3
LAND ACQUISITION AND PARK IMPROVEMENT BONDS DATED DECEMBER 1, 1978
APRIL 30, 1986

INTEREST
YEAR BONDS BONDS BONDS PAYABLE IN LEVY
DUE ISSUED PAID OUTSTANDING FUTURE YEARS PROVISION
1978 $ 35,700
1979 33,460
1980 $ 10,000 $ 10,000 47,270
1981 25,000 25,000 45,570
1982 25,000 25,000 43,870
1983 25,000 25,000 42,170
1984 25,000 25,000 50,130
1985 35,000 35,000 47,750
1986 35,000 $ 35,000 $ 13,940 45,370
1987 35,000 35,000 11,560 42,990
1988 35,000 35,000 9,180 55,100
1989 50,000 50,000 6,800 51,700
1990 50,000 50,000 3,400
$ 350,000 $ 145,000 § 205,000 $ 44,880

Ssmsm=s===== =mmsE=Em==s =E======== =—========

Denomination.'..l...........I..-...I..........s 5,000
Bond MaturityeecesecescsescccscsssessscssssssssDecember lst

IntereSt DateSescscsassosassscsssssssssscsssssjUne and December lst
Interest R.a-te.....'......'......I....Q........é.sz

Purpose........-...o....................-.....Land Purchase and Park Improvements

Paying Agent..................................American National Bank & Trust
Company of Chicago
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FRANKFORT SQUARE PARK DISTRICT Schedule 4

LEGAL DEBT MARGIN
APRIL 30, 1986

ASSeSSEd Valuations = 1984..-o.o-o--.o-oo...o--o.oo $ 26,918,835
Statutory Debt Limitation-.o..-........o--....-..o $ 773,916
Bank LoanS--..--.--oo-....o;.-....-o.--o--...o--.os 17,075

Bonds Payable.....;.alcno...o.......n....o'l-'.... 205:000 222,075
Legal Debt Margin....-.......o....o..c......-.too. $ ‘-551,841
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FRANKFORT SQUARE PARK DISTRICT

INSURANCE COVERAGE
APRIL 30, 1986

Schedule 5

POLICY NUMBER INSURANCE COMPANY COVERAGE AMOUNT PREMIUM DATE OF EXPIRATION
524-057160-6 International Insurance Company Public Official's Liability $1,000,000 each loss 4 520 March 12, 1987
3SE 070187-00 Kemper Insurance Notary Bond - Diane Veltman $1,000 Limit § 30 April 5, 1989
AGENT: BMF Marketing Insurance Services, Inc.
F297-60-54 New Hampshire Insurance Group Fire Insurance $138,000 $2,900 June 27, 1986
Blanket Building and
Contents
SPF72-40-84 New Hampshire Insuraace Group Scheduled Property Floater $49,670 Equipmenk $ 745 June 27, 1986
BA 85-36-55 New Hampshire Insurance Group Comprehensive Aufromobile Liabilirty $500,000 Combined Single S 484 June 27, 1986

AGENT: Royal Air Insurance Corp.
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1984 Dodge 3/4 Tonm Pickup Truck

Limit
Collision $250 Deductible
Comprehensive $100 Deductible



FRANKFORT SQUARE PARK DISTRICT Schedule 6

CASH AND INVESTMENTS
APRIL 30, 1986

Petty Cash..o.....o...0.--0....o.oool..o.l-.0...........0..5.-..-0.--..$ 25

General Accounts:
New Lenox State Bank.....I.....l.......Ill............l.......l..l... 1,093

Lincolnway Federal Savings & LOANicscesssscccscccsesscacsascsoccsccse (95)

Payroll Account -
Lincolnway Federal Savings & LOAMecvsscsscccccscsscocsscsocscscsscnscs 13

I1llinois State Treasurers' Investment POOleececscsscscscccaccscscncssssscsse 812941

Total Cash and INVeStmENtSeeeccscsscssssasssssasssssscscccccssss 82,977
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