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WILLIAM E GURRIE &CO., LiI'D.

CERTIFIED PUBLIC ACCOUNTANTS

SUITE 240
1010 JORIE BOULEVARD
OAK BROOK. ILLINOIS 60521-2215

TELEPHONE 312/990-3131

MEMBERS AICPA AND

ILLINOIS CPA SOCIETY
AUDITORS' OPINION

June 16, 1987

Board of Park Commissioners
Frankfort Square Park District
Frankfort, Illinois

Dear Commissioners:

We have examined the combined financial statements of the Frankfort Square Park
District as of and for the year ended April 30, 1987 as listed in the foregoing
table of contents. Our examination was made in accordance with generally accepted
auditing standards and, accordingly, included such tests of the accounting records
and such other auditing procedures as we considered necessary in the circumstances,
except as explained in the following paragraph.

The District does not maintain detailed records of the general fixed assets. As
a result, our examination did not include tests of the historical costs of general

fixed assets.

As more fully explained in Note 1 to the financial statements, the District's
policy is to maintain its records and prepare its financial statements on the basis
of cash receipts and expenditures; consequently, certain revenue and the related
assets are recognized when received rather than when earned, and certain expenses
are recognized when paid rather than when the obligation is incurred. Accordingly,
the accompanying financial statements are not intended to present financial posi-
tion and results of operations in conformity with generally accepted accounting
principles.

In our opinion, except for the effect of such adjustments, if any, as might have
been disclosed with respect to the general fixed assets had detailed records been
available, the combined financial statements referred to above present fairly the
financial position of the Frankfort Square Park District at April 30, 1987 and the
results of its operations for the year then ended, on the cash basis of accounting,
applied on a basis consistent with that of the preceding year.

Our examination was made for the purpose of forming an opinion on the combined
financial statements taken as a whole. The accompanying financial information
listed as combining and individual fund financial statements and supplementary
schedules in the table of contents is presented for purposes of additional analysis
and is not a required part of the financial statements of the Frankfort Square Park
District. The information has been subjected to the auditing procedures applied in
the examination of the combined financial statements and, in our opinion, is stated
fairly in all material respects in relation to the combined financial statements
taken as a whole.

WILLIAM F. GURRIE & CO., LID.



FRANKFORT SQUARE PARK DISTRICT

ALL FUND TYPES AND ACCOUNT GROUPS
COMBINED STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS

APRIL 30, 1987

Exhibit A

FIDUCIARY ACCOUNT GROUPS
GOVERNMENTAL FUND TYPES FUND TYPE GENERAL GENERAL TOTALS
SPECIAL DEBT WORKING FIXED LONG-TERM (MEMORANDUM ONLY)
GENERAL REVENUE SERVICE CASH ASSETS DEBT 1987 1986
ASSETS
Cash and investments. ST ..5 81,238 $ 81,238 5 82,977
Due from general fund. o000 50 16,578 $ 14,653 $ 21,735 52,966 68,637
General fixed a5356LS..ceesvssssccrsencasaossns $ 1,150,616 1,150,616 1,142,224
Balance available in debt service
fund to retire debt. .. S 14,653 14,653 14,595
Amount to be provided for retirement
of general long-term debt..........cciiveans 167,837 167,837 207,480
Total AssetS...eeeeae 0 S g 81,238 16,578 $ 14,653 $ 21,735 $ 1,150,616 $ 182,490 $ 1,467,310 $ 1,515,913
LIABILITIES AND EQUITY
Payroll withholdings..... W aiaE e 492 $ 492 $ 469
Due to other fumds....... o e 52,966 52,966 68,637
Bonds payable........ssss v . $ 170,000 170,000 205,000
Notes payable.......cvsss v . 12,490 12,490 17,075
Total Liabilities.... AT 53,458 182,490 235,948 291,181
Investment in general fixed assetS.........ves $ 1,150,616 1,150,616 1,142,224
Fund balance.. craeesecaaaBas s S EE . 27,780 16,578 $ 14,653 $ 21,735 80,746 82,508
Toral EQUItY..eenronvoovenennes SRR 27,780 16,578 14,653 21,735 1,150,616 1,231,362 1,224,732
Total Liabilities and Equity.........$ 81,238 16,578 $ 14,653 $ 21,735 $ 1,150,616 $ 182,490 $ 1,467,310 $ 1,515,913

See Notes to Finmanclal Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit B

ALL GOVERNMENTAL FUND TYPES
COMBINED STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED APRIL 30, 1987

GOVERNMENTAL FUND TYPES TOTALS
SPECIAL DEBT (MEMORANDUM ONLY)
GENERAL REVENUE SERVICE 1987 1986
RECEIPTS
Real estate taxes, 00 o0 28,313 $ 42,226 $ 47,923 $ 118,462 $ 103,077
Replacement taxes oL o 460 460 354
Interest.ceeesesas Co00 Sl=1= 1,640 520 1,149 3,309 4,315
Program recelpts......... CEEEEEEEE 65,237 65,237 72,904
Developer donations...... e - 20,126 20,126 2,394
Miscellaneous..... s W o 18,639 18,639 18,706
Total RecelplsS.sewsrsvasmsrssnnessrmsssssssses 50,079 127,082 49,072 226,233 201,750
EXPENDITURES
(£ 7= -0 USSR O S S A S POy 36,170 36,170 43,164
Recreation...eceivesavsnns 00 oo0o0 0 115,680 115,680 115,938
Liability insurance. on B0 e ¥ 18,172 18,172 2,689
Audit.....osemene e e e e 1,300 1,300 1,250
Special recreation....... B0 08 Q0000000 oG 0 ot 2,917 2,917 2,805
Nature center..... 0000 o000 0000C0000000 6,613 6,613
Debt retired...... e . 3 o 35,000 35,000 35,000
Interest and bank fees... .. e . 14,014 14,014 16,394
Total EXpendifuresS...ceceeessserssasesnconassns 36,170 144,682 49,014 229,866 217,240

EXCESS (DEFICIENCY) OF RECEIPTS

OVER EXPENDITURES. ..0seeesenoensnonnnnnnssnsssnns 13,909 (17,600) 58 (3,633) (15,490)
OTHER FINANCING SOURCES:

Transfer.......ovvvvnas N s i 1,871 1,871 2,402
EXCESS (DEFICIENCY) OF RECEIPTS AND

QTHER SOURCES OVER EXPENDITURES........css F N 13,909 (15,729) 58 (1,762) (13,088)
FUND BALANCE, BEGINNING OF YEAR..... sesrsasnne 13,871 32,307 14,595 60,773 73,861
FUND BALANCE, END OF YEAR: . eovooeosonnnnsnnnsnsansed 27,780 $ 16,578 $ 14,653 $ 59,011 $ 60,773

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT

ALL GOVERNMENTAL FUND TYPES

COMBINED STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND BALANCES -
ESTIMATED RECEIPTS AND APPROPRIATION COMPARED TO ACTUAL

FOR THE YEAR ENDED APRIL 30, 1987

Exhibit C

GOVERNMENTAL FUND TYPES
GENERAL SPECIAL REVENUE DEBT SERVICE
VARIANCE VARIANCE VARIANCE
ESTIMATED FAVORABLE ESTIMATED FAVORABLE ESTIMATED FAVORABLE
RECEIPTS ACTUAL ( UNFAVORABLE) RECEIPTS ACTUAL ( UNFAVORABLE) RECEIPTS ACTUAL ( UNFAVORABLE)
RECEIPTS
Real esState LaAXeS..ssssssssssassssssssnssnsanssd 28,323 $ 28,313 8 (10) § 41,840 $ 42,226 $ 386 $ 47,750 $ 47,923 $ 173
Replacement Laxes. . ivissssmsisssssnissannnnsnns 300 460 160
INLEreSt.ueceeruresnnssnsssnsssssasssssnnsasssnnas 1,456 1,640 184 462 520 58 1,021 1,149 128
Program CFecelpES..usssessvessssosaannssnssossns 69,852 65,237 (4,615)
Developer donationS...sesssssssssssnsssssnannns 20,126 20,126
MiSCEllaneousS. cocossissssionsossesansessasasns 14,310 18,639 4,329
Total Recelplssissssssssisinssnnsssssaissss 29,779 50,079 20,300 126,764 127,082 318 48,771 49,072 301
EXPENDITURES APPROPRIATION ACTUAL VARTANCE APPROPRIATION ACTUAL VARIANCE APPROPRIATION ACTUAL VARIANCE
General.....cierteoenssssssssssssnssasasnsnsans 68,550 36,170 32,380
Recreation.civveceeeccenssnansanannnsansnssnnas 159,870 115,680 44,190
Liability insurance.. PRI AR A PR TN 20,000 18,172 1,828
AUBLE. ot iinn e e dadnn s s assansnassssnabass 1,500 1,300 200
Paving and lightIng...cecsvisnrsnsacsnasnnnnnns 8,000 8,000
Nature center........ Ve 3% .e 7,732 6,613 1,119
Speclal recreation.. e el aa 3,000 2,917 83
Debt retired.......vievvunnanas PUEElrCh ai 35,000 35,000
Interest and bank feesS....eveiuvrnunnnnanananns 15,000 14,014 986
Total Expendltures...c.eoevenvevesnessnsoass 68,550 36,170 32,380 200,102 144,682 55,420 50,000 49,014 936
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES. ....vevvueenncesnaneasassss$ (38,771) 13,909 $ 52,680 $  (73,338) (17,600) $ 55,738 $  (1,229) 58 5 1,287
OTHER FINANCING SOURCES -
Transfer....cocssessassanssssnsnassansnns P 1,871
FXCESS (DEFICIENCY) OF RECEIPTS AND
OTHER SOURCES OVER EXPENDITURES......vessnsss 13,909 (15,729) 58
FUND BALANCE, BEGINNING OF YEAR. .....sveesrenns 13,871 32,307 14,595
FUND BALANCE, END OF YEAR. ..vccioeonannsnannnns $ 27,780 $ 16,578 $ 14,653
Esa=SSsssSs EENESOTTEEE =E========as

See Notes to

Financial

|bl

Statements



FRANKFORT SQUARE PARK DISTRICT Exhibit D

FIDUCIARY FUND TYPE - WORKING CASH FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED APRIL 30, 1987

1987 1986
NONOPERATING R.EVENUE = Inte]‘.‘eSt income.o-......nooooouuos 1,871 $ 2’402
Income before operating transfersecceesccccccccccsccse 1,871 2,402
TRANSFER....III.....--...0..........I...O.'-...-OII.O‘-. (1,871) (2’402)
Net income...l.......I.....'.....'.........l....‘... None None
FUND BALANCE, BEGINNING OF YEARe cccoccsscscsccassscsccnse 21,735 21,735
FUND BAI‘ANCE, END OF YEA.R........b..l....-..'..I.....-.ls 21’735 $ 21’735

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit E

FIDUCIARY FUND TYPE - WORKING CASH FUND
STATEMENT OF CHANGES IN FINANCIAL POSITION
FOR THE YEAR ENDED APRIL 30, 1987

1987 1986
SOURCES OF WORKING CAPITAL -

Nonoperating revenue — Interest income...... FEe peee $ 1,871 $ 2,402
Total sources of working capital.......cceeeveccecns 1,871 2,402
USES OF WORKING CAPITAL — TRANSFER. ...ccccocevssnoososss 1,871 2,402
Net Increase in Working Capital................ None None

ELEMENTS OF INCREASE IN WORKING CAPITAL -
Increase in Cash and Investments......c.coee0ee None None

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS
APRIL 30, 1987

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Frankfort Square Park District is located in Will County, Illinois.

The District operates under a President-Commissioner form of governmment and
provides services as authorized by its charter. For financial reporting
purposes the District includes all funds, account groups, agencies and boards
that are responsible to the District's Board of Commissioners. Responsibility
to the Board of Commissioners was determined on the basis of budget adoption,
taxing authority, outstanding debt secured by revenues or general obligations
of the District, and obligation of the District to finance any deficits that
may occur or receipt of significant subsidies from the District.

The following is a summary of the significant accounting policies of the
Frankfort Square Park District.

A. Fund Accounting

The accounts of the District are organized on the basis of funds and
account groups, each of which is considered a separate accounting entity.
The operations of each fund are accounted for with a separate set of self-
balancing accounts that comprise its assets, liabilities, fund equity,
receipts and expenditures. District resources are allocated to and
accounted for in individual funds based upon the purposes for which they
are to be spent and the means by which spending activities are controlled.

The various funds are grouped, in the financial statements in this report,
into four fund types as follows:

1. Governmental Fund Types

General Fund - The General Corporate Fund is the general
operating fund of the District. It is used to account
for all financial resources, except those required to be
accounted for in another fumnd.

Special Revenue Funds - Special Revenue Funds are used

to account for the proceeds of specific revenue sources
(other than expendable trusts or major capital projects)
that are legally restricted to expenditures for specified
purposes.

Debt Service Fund - The Debt Service Fund is used to account
for the accumulation of resources for, and the payment of,
general long-term debt principal, interest, and related costs.




FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

A. TFund Accounting (Concluded)

2. Fiduciary Fund Types

Trust and Agency Funds - Trust and Agency Funds are used to
account for assets held by the District in a trustee capacity

or as an agent for individuals, private organizations, other
governments, and/or other funds. These include the Nonexpendable
Trust (Working Cash) Fund. Nonexpendable Trust Funds are
accounted for in essentially the same manner as proprietary
funds, because of the emphasis on capital maintenance.

B. Fixed Assets and Long-Term Liabilities

The accounting and reporting treatment applied to the fixed assets and
long-term liabilities associated with a fund are determined by its
measurement focus.

All governmental funds are accounted for on a spending or financial

flow measurement focus. Only current assets and current liabilities are
generally included on the balance sheet. The fund balance (net current
assets) is a measure of available spendable resources. Governmental

fund operating statements present increases (revenues and other financing
sources) and decreases (expenditures and other financing uses) in net
current assets. Accordingly, these present a summary of sources and

uses of available spendable resources during a period.

Fixed assets used in governmental fund type operations (general fixed
assets) are accounted for in the General Fixed Assets Account Group,
rather than in governmental funds. Depreciation is not provided on
general fixed assets.

All fixed assets are valued at historical cost or estimated historical
cost if actual historical cost is not available. Donated fixed assets
are valued at their estimated fair value on the date donated.

Long-term liabilities expected to be financed from governmental funds
are accounted for in the General Long-Term Debt Account Group, not in
the governmental funds.

The two account groups are not funds. These are used only in the
measurement of financial position, and not in the measurement of results
of operations.

Because of the spending measurement focus, expenditure recognition for
governmental fund types is limited to exclude amounts represented by non-
current liabilities. Since these do not affect net current assets, such
long-term amounts are not recognized as governmental fund type expend~
itures or fund liabilities. They are instead reported as liabilities in
the General Long—-Term Debt Account Group.

—8=-



FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS ( CONTINUED)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C.

Basis of Accounting

Basis of accounting refers to when receipts and expenditures are
recognized in the accounts and reported in the financial statements.
Basis of accounting is related to the timing of the measurements made,
regardless of the measurement focus applied.

The books and records of the Park District are maintained and the finan-
cial statements prepared on the cash basis of accounting. Consequently,
certain revenue and the related assets (primarily property taxes) are
recognized when received rather than when earned, and certain expenses
are recognized when paid rather than when the obligation 1is incurred.

Budgets and Budgetary Accounting

The District follows these procedures in establishing the budgetary
data reflected in the financial statements.

1. In February, the Board directs the Director to prepare
a tentative budget.

2. During April, the Director submits to the Board of Commissioners a
proposed operating budget for the fiscal year. The operating budget
includes proposed expenditures and the means of financing them.

3. Public hearings are conducted at a public meeting to obtain
taxpayer comments.

4., Prior to May 31, the budget is legally enacted through passage
of an ordinance.

5. The Treasurer is authorized to transfer up to 107 of the total
budget between budget items within the fund; however, any
revisions that alter the total expenditures of any fund must
be approved by the Board of Commissioners.

6. Formal budgetary integration is employed as a management
control device during the year in all funds.

7. Budgeted amounts are as approved by the Board of Commissioners.

Investments

Investments are stated at cost, which approximates market.



FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS ( CONTINUED)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONCLUDED)

F. Total Columms on Combined Statements — Overview

Total Columns on Combined Statements — Overview are captioned "Memorandum
Only" to indicate that they are presented only to facilitate financial
analysis. Such data is not comparable to a consolidation. Interfund
eliminations have not been made in the aggregation of this data.

REAL ESTATE TAXES

The District's property tax is levied each year on all taxable real property
located in the District on or before the second Tuesday in September. The
taxes attach as an enforceable lien on property on January 1.

Property taxes are collected by the Cook County Collector who remits to the
Park District its share of taxes collected. Taxes levied in one year become
payable during the following year in two installments, one on March 1 and the
second on August 1, or 30 days after the tax bills are mailed, whichever is
later. The first installment is an estimated bill, and is one-half of the
prior year's tax bill. The second installment 1is based on the current levy,
assessment and equalization, and reflects any changes from the prior year in
those factors. Taxes on railroad real property used for transportation
purposes are payable in one installment on August 1.

The tax levy of $133,130 for the year 1985 is based upon an assessed
valuation of $28,404,125 which is an increase of $1,485,290 compared to
1984. The following are the tax rate limits permitted by Illinois statute
and by local referendum and actual rates levied per $100.00 of assessed
valuation and the extensions produced therefrom:

Will County Cook County

Fund and/or Purpose Limit Rate Extension Rate Extension
Gemeral....coceeeseoennne .1000 .1000 $ 27,965 .1000 $ 439
Recreation..... eessnsess 0750 .0750 20,974 .0750 329
Liability Insurance..... None 0540 15,101 0544 239
Special Recreation...... .0200 .0100 2,796 .0100 44
Audit...ecievennnneessss 0050 .0050 1,398 .0050 22
Debt Service....... ees.. Nome .1693 47 ,345 .1720 756
Paving and Lighting..... .0050 .0050 1,398 .0050 22

Total....oovevecennnns .4183 $ 116,977 4214 $ 1,851

_10_



FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

REAL ESTATE TAXES ( CONCLUDED)

The following is a summary of the tax collections for the fiscal year ended
April 30, 1987.

Fund Total 1986 1985
General....... oA oL . nae oS 28,313 $ 150 $ 28,163
Recreation.......... aelEeR. v, 21,231 112 21,119
Liability Insurance.....cecesss 15,348 82 15,266
Special Recreation........... .o 2,829 15 2,814
Aldit....ciiiiinncannsenns caea 1,409 8 1,401
Debt Service........... CEeE -3, 47,923 259 47,664
Paving and Lighting............ 1,409 8 1,401

1 o T .5 118,462 $ 634 $ 117,828
INVESTMENTS AND DEPOSITS - Newr Dlac s i

Investments are pooled for the various funds and interest income earned on
these investments is allocated to the various funds based upon average
balances.

Illinois statutes authorize the District to invest in obligations of the
U.S. Treasury, U.S. Agencies, and banks and savings and loan assoclations
covered by federal depository insurance. The District may also invest in
commercial paper of U.S. corporations with assets exceeding $500,000
provided that (a) the obligations are rated within the 3 highest
classifications by at least 2 standards rating services and they mature
within 180 days from the date of purchase, and (b) no more than 25% of
any fund is invested in such obligations at any one time and (c) such
purchases do not exceed 10% of the corporation's outstanding obligations.
The District may also invest in the State Treasurer's Investment Pool.

A summary of the District's investments and deposits are as follows:

Balance
April 30, 1987
Insured (FDIC and/or FSLIC)........$ 9,897
Collateralized....ceeveeccecosanasns 71,341
Total Investments and Deposits...$ 81,238

All of the District's investments are in the State of Illinoils Public
Treasurer's Investment Pool.

All investments in the Pool are fully collateralized time deposits, full
faith and credit securities of the federal government, and repurchase
agreements secured by securities of the federal government. Securities
backing all these investments are held by a third party custodian bank.

..l 1-



FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS ( CONTINUED)

CHANGES IN GENERAL FIXED ASSETS

The Park District does not maintain detailed fixed asset records. The
general fixed asset group of accounts is an accumulation of all property
purchased by the corporate, recreation and park improvement funds.

A summary of changes in the general fixed assets account group follows:

Balance Balance
April 30, April 30,
1986 Additions 1987
Land...cieiereveesceecnenenens $ 568,148 $ 568,148
Land Improvements........... 208,782 $ 459 209,241
Buildings..veceneecencene .o 148,607 148,607
Equipment......... Ceeeens een 216,687 7,933 224,620
Total....voveeeeaeean-es$ 1,142,224 $ 8,392 $ 1,150,616
CHANGES IN LONG~TERM DEBT
Balance Balance
April 30, April 30,
Issue 1986 Retired 1987
Bonds:
1978...... areIRe e 646 oo e SRR A 205,000 $ 35,000 $ 170,000

Debt service to maturity on outstanding bonds is as follows:

Year Principal Interest
1987 o 1s 51+ 5115 51+ 5 o ¢ 31751675 2 a5 31 6 5 o GWs iNs a (Me (s 1 0 G0 GWe sl o & 55 35,000 $ 11,560
1988. ... 6aun sedcesn seies o &R e LR SR e 35,000 9,180
1989..... T N LT cesisssiesraseseineeresnns 50,000 6,800
1990..cciiavnnen Sk e s e s ke SR s e s e s 50,000 3,400

Total...eovivannns ceessssssescasessnarssared 170,000 $ 30,940

During the year ended April 30, 1985, the Park District purchased equipment

in the amount of $16,065 under an installment loan agreement. The agreement
requires monthly payments of principal and interest of $326 until May, 1988
when a final principal payment is due. Interest is accrued at 8.0% per annum.
The balance of the installment loan agreement as of April 30, 1987 is $10,391.
In addition, during the year ended April 30, 1986, the Park District renego-
tiated an equipment loan in the amount of $5,000. The agreement requires
monthly payments of principal and interest of $157 for three years. Interest
is accrued at 8.25% per annum. The balance of the equipment loan as of

April 30, 1987 is $2,099.

-12-



FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONCLUDED)

COMMON BANK ACCOUNT

Separate bank accounts are not maintained for all District funds; instead,
certain funds maintain their uninvested cash balances in a common checking
account, with accounting records being maintained to show the portion of the
common bank account balance attributable to each participating fund.

Occasionally certain of the funds participating in the common bank account
will incur overdrafts (deficits) in the account. The overdrafts result from
expenditures which have been approved by the Board of Commissioners.

DEFICIT FUND BALANCE

The following individual fund has a deficit fund balance:

Special Revenue Funds:
Liability Insurancé Fund............. $ 15

_13_



FRANKFORT SQUARE PARK DISTRICT Exhibit F

GENERAL FUND
STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS
APRIL 30, 1987

ASSETS
Cash and investments........... R L e e s e s e e s EaTaTeE SUMIMBIASTS EIATRI AN $ 81,238
Total ASS€LS.ceeecass ceesenes cee e oo p A 5% FeieTEee e drala i SRR S 81,238

LIABILITIES AND EQUITY

Liabilities:
Payroll withholdings...... eeeen s s e nRHEa SRR e A AT B SR . $ 492
Due to otheYr fundsS. ...eeeeeeoeesossacansossnsasssssnsnsss i SRR Y . 52,966
Total LiabilitieS...eevaeeeses esessseasacsecseseni e siann oiias 3@ 53,458
Equity -
Fund balance....cvoeeeecesocesonss IR S o o e e alals #1e 5 s 27,780
Total Liabilities and EquUity...oeeveveeecnsoscenronnsoassasss $ 81,238

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit G

GENERAL FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND
BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION
COMPARED TO ACTUAL
FOR THE YEAR ENDED APRIL 30, 1987

VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL ( UNFAVORABLE)
RECEIPTS
Real estate taXeS....eeceeeenceasnoasesad 28,323 $ 28,313 $ (10)
Interest......... sssmnedaiesmaia seseaed 1,456 1,640 184
Developer donations..... % W aralia i e aaE e 20,126 20,126
Total ReceiptS.eiiineeecesocnsnsnans 29,779 50,079 20,300
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Administration:
Personal servicesS.....c.eeeeeeses ceeens 17,900 16,951 949
Supplies........ C ettt eieeaaeas cee 600 604 (4)
Other services and charges..... Sleslelme s 15,625 13,805 1,820
Capital outlay....... oo a e dEHEREE " 1,500 772 728
Buildings and Grounds:
Personal services............ A E 2,000 465 1,535
Other services and charges............ 12,250 3,573 8,677
Development:
Engineering fees....veveervccnoesaanas 18,675 18,675
Total Expenditures.....ceeeeeeeccess 68,550 36,170 32,380
FXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES. :vectvcveeccesnnsaasd (38,771) 13,909 $ 52,680
FUND BALANCE, BEGINNING OF YEAR. .......s 13,871
FUND BALANCE, END OF YEAR. cvvvevvsannens $ 27,780

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit H
SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS
APRIL 30, 1987
PAVING
LIABILITY AND NATURE SPECIAL TOTALS
RECREATION INSURANCE AUDLIT LIGHTING CENTER RECREATION 1987 1986
ASSETS
Due from/to general fund......c.ceeveeen.$ 4,842 $ (15) 992 $ 9,626 1,118 $ 15 16,578 $ 32,307
Total AssetS....... o 2] SN, . SR L AL S) 4,842 $ (15) 992 $ 9,626 1,118 s 15 16,578 32,307
FUND BALANCES
Fund balance (deficit). senesashle. B, S 4,842 $ (15) 992 $ 9,626 1,118 $ 15 16,578 $ 32,307
Total Fund Balances (Deficit)........$ 4,842 $ (15) 992 $ 9,626 1,118 $ 15 16,578 32,307

See Notes to Financlal Statements

-16-




FRANKFORT SQUARE PARK DISTRICT
SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF RECEIPTS, FXPENDITURES AND CHANGES IN FUND BALANGES
FOR THE YEAR ENDED APRIL 30, 1987

Exhibit T

PAVING
LIABILITY AND NATURE SPECIAL TOTALS
RECREATION INSURANCE AUDLT LIGHTING CENTER RECREATION 1987 1986
RECEIPTS
Real eState LAXeS..iasesssssnsranssss 21,231 $ 15,348 $ 1,409 $ 1,409 $ 2,829 $ 42,226 $ 26,157
Replacement taxesS......cevsssssssanss 460 460 354
INteresSt.ccseasscccecsnrnsnsnsrsnsnna 520 520 881
Program receipts...... At 65,237 65,237 72,904
Developer donatioms... sansaanas 2,394
MiscellaneouUsS. sssssssssssssssssssssssssnnnnone 18,639 18,639 18,706
Total ReceiptsS..seevensnssssssssnnens . 106,087 15,348 1,409 1,409 None 2,829 127,082 121,396
EXPENDITURES
Recreation. .30 115,680 115,680 115,938
Liability insurance..”.5 o e A s 18,172 18,172 2,689
Auddt oianimanisinavasivneme daipaay tidiissssssenennns 1,300 1,300 1,250
Special recreation........ ) 3 e T i 2,917 2,917 2,805
Nature center.. R ] 6,613 6,613
Total EXpendituresS...cccessescsnrosscnancs 115,680 18,172 1,300 None 6,613 2,917 144,682 122,682
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES. .40 ivecsorocsecennnnnsanes (9,593) (2,824) 109 1,409 (6,613) (88) (17,600) (1,286)
OTHER FINANCING SOURCES:
Permanent Transfer of Interest
from Working Cash Fund....... Yo 1,871 1,871 2,402
EXCESS (DEFICIENCY) OF RECEIPTS AND :
OTHER FINANCING SOURCES
OVER EXPENDITURES. .....coveveees (7,722) (2,824) 109 1,409 (6,613) (88) (15,729) 1,116
FUND BALANCE, BEGINNING OF YEAR....eovuvonvsss 12,564 2,809 883 8,217 7,731 103 32,307 31,191
FUND BALANCE (DEFICIT), END OF YEAR....000ses.8 4,842 $ (15) $ 992 $ 9,626 $ 1,118 $ 15 $ 16,578 S 32,307

See Notes to Filnancial Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit J

RECREATION FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND
BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION
COMPARED TO ACTUAL
FOR THE YEAR ENDED APRIL 30, 19387

VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL ( UNFAVORABLE)
RECEIPTS
Real estate LaXeS....eeeevescceens .S 21,242 $ 21,231 $ (11)
Replacement taXeS......cevvenoasassonss . 300 460 160
Interest....... ANEY: IY: SRET. [ .G JENEF 462 520 58
Program receiptS..coeiecencacannne cee e 69,852 65,237 (4,615)
Miscellaneous....veeeeevencsas Cesereeann 14,310 18,639 4,329
Total Receipts.eeeeurvnaneonncnns - 106,166 106,087 (79)
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Recreation Programs:
Personal serviceS.....ccevesees ceeeens 40,300 36,448 3,852
SUPPliesS.iiiiesceasecssscsssnssnoseans 28,600 21,242 7,358
Other services and charges.......o..s.. 44,450 28,280 16,170
Building and Grounds:
Personal serviCeS.s.eeeeieesocecsssnns 14,500 13,085 1,415
Other services and charges....ecovse.. 30,620 15,618 15,002
Capital outlay....ceeeeneenconncassnas 1,400 1,007 393
Total Expenditures........ S e[s 41s 10 oHe o 159,870 115,680 44,190
EXCESS (DEFICIENCY) OF RECEIPTS

OVER EXPENDITURES. ..veeeeeceaoeeesses.$ (53,704) (9,593) $ 44,111

OTHER FINANCING SOURCES -
Permanent transfer............ oMo [ a1 4Ws = [s 1,871

EXCESS (DEFICIENCY) OF RECEIPTS AND
OTHER FINANCING SOURCES

OVER EXPENDITURES. .....vceeeeacsann cos (7,722)
FUND BALANCE, BEGINNING OF YEAR......... 12,564
FUND BALANCE, END OF YEAR. ...cveeroannss $ 4,842

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit K

LIABILITY INSURANCE FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND
BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION
COMPARED TO ACTUAL
FOR THE YEAR ENDED APRIL 30, 1987

VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
Real esState LAXES..seeeeoccscorcssssssasd 15,000 $ 15,348 $ 348
Total Receipts........ cesrsarassanes 15,000 15,348 348
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Liability insurance premiums............ 20,000 18,172 1,828
Total ExpendituresS......cceceeeesess 20,000 18,172 1,828
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES...... ceesesscencssssd (5,000) (2,824) $ 2,176

FUND BALANCE, BEGINNING OF YEAR......... 2,809

FUND BALANCE (DEFICIT), END OF YEAR..... $ (15)

=—========

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT Exnibit L

AUDIT FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND
BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION
COMPARED TO ACTUAL
FOR THE YEAR ENDED APRIL 30, 1987

VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL ( UNFAVORABLE)
RECEIPTS
Real estate taxeS......... S 1,416 $ 1,409 $ (7)
Total RecelptSeeereesvenasnsnsnans - 1,416 1,409 (7)
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Audit fee......... oo e e s ETRIETRERLE sise e aE 1,500 1,300 200
Total Expenditures.......cceeceocoee 1,500 1,300 200
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES. .. veeeeceasascsocnnsd (84) 109 $ 193

FUND BALANCE, BEGINNING OF YEAR......... 883

FUND BALANCE, END OF YEAR....cv0v0us o $ 992

See Notes to Finmancial Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit M

PAVING & LIGHTING FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND
BALANCE -~ ESTIMATED RECEIPTS AND APPROPRIATION
COMPARED TG ACTUAL
FOR THE YEAR ENDED APRIL 30, 1987

VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
Real eState LaXeS.....eeeeeacanasss oeweind 1,416 $ 1,409 $ (7)
Total ReceiptS....cceveeossosococeans 1,416 1,409 (7)
FEXPENDITURES APPROPRIATION ACTUAL VARIANCE
Paving & Lighting...ceevecueeenenncccnns 8,000 None 8,000
Total ExpendituresS.:..ceeceeeecosccsas 8,000 None 8,000
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES......... ceeesssessnss  (6,584) 1,409 $ 7,993

FUND BALANCE, BEGINNING OF YEAR. ....ce... 8,217

FUND BALANCE, END OF YEAR. ..covviennnnne $ 9,626

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT Exnibit N

NATURE CENTER FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND
BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION
COMPARED TO ACTUAL
FOR THE YEAR ENDED APRIL 30, 1987

VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
Total Recelpts...oceeeeecnass vineieiee 8 None None None
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Buildings and Grounds:
Capital outlay.....oeceecssosanescoons S 7,732 S 6,613 $ 1,119
Total Expenditures.....cceeceeessccs 7,732 6,613 1,119
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES. ...coceeees ceeceesasS (7,732) (6,613) $ 1,119

FUND BALANCE, BEGINNING OF YEAR....e0s.s 7,731

FUND BALANCE, END OF YEAR.....veevescass $ 1,118

See Notes to Financial Statements
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See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit O
SPECIAL RECREATION FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND
BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION
COMPARED TO ACTUAL
FOR THE YEAR ENDED APRIL 30, 1987 L
VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
Real estate taxesS......... V. E 5.5 B .8 2,766 $ 2,829 $ 63
Total Receipts....... s Bia s eptmens RIS 2,766 2,829 63
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Professional outside services....cecoes. 3,000 2,917 83
Total Expenditures......cceeeesecese 3,000 2,917 83
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES........ e e e e e e 5 (234) (88) $ 146
FUND BALANCE, BEGINNING OF YEAR....ccees 103
FUND BALANCE, END OF YEAR.....ccovceness $ 15



FRANKFORT SQUARE PARK DISTRICT Schedule 1

ASSESSED VALUATIONS, TAX RATES AND EXTENSIONS
APRIL 30, 19387

1985 1984 1983
Assessed Valuations:
Will County.eseeevsaass $ 27,964,879 $ 26,560,401 $ 28,622,675
Cook County..eeeoeeeanse 439,246 358,374 361,774
TotAl..cvessonvecsans $ 28,404,125 $ 26,918,835 $ 28,984,449
RATE AMOUNT RATE AMOUNT RATE AMOUNT
Will County:
General....ceseoeanncns .1000 § 27,965 .1000 $ 26,559 .1000 $ 28,623
Recreation...oeeceencee .0750 20,974 .0750 19,925 .0750 21,467
Liability Insurance.... .0540 15,101 .0019 501 .0018 515
Audit..ceeresoceesaanss .0050 1,398 .0050 1,329 .0050 1,431
Paving and Lighting.... .0050 1,398 .0050 1,329 .0050 1,431
Special Recreation..... .0100 2,796 .0108 2,873 .0060 1,717
Debt Service......csees .1693 47,345 .1872 49,715 .1458 41,732
Working Cash......eevee .0250 7,156
Total..ooeseesnnns ... 4183 $ 116,977 .3849 $ 102,231 .3636 $ 104,072
Cook County:
General....coveeecencns .1000 $ 439 .1000 § 358 .1000 § 362
Recreation...ceeecescas .0750 329 .0750 269 .0750 271
Liability Insurance.... .0544 239 .0019 7 .0018 7
Audit..cocesenooveccans .0050 22 .0050 18 .0050 18
Paving and Lighting.... .0050 22 .0050 18 .0050 18
Special Recreation..... .0100 44 .0109 39 .0061 22
Debt Service....cecees. 1720 756 .1905 683 .1489 539
Working Cash....ceaece

Total..eeeeereocsnons 421408 1,851 .3883 $§ 1,392 .3418 $ 1,237

-24-



FRANKFORT SQUARE PARK DISTRICT Schedule 2

TAX EXTENSIONS AND COLLECTIONS
FOR THE YEAR ENDED APRIL 30, 1987

REAL. ESTATE TAX

YEAR ENDED TOTAL TO
PRIOR APRIL 30, APRIL 30, PERCENT
YEAR EXTENSIONS YEARS 1987 1987 COLLECTED
1982 $ 105,783 $ 104,907 $ 104,907 99.1%
1983 105,309 104,976 104,976 99.7%
1984 103,623 102,945 102,945 99.3%
1985 118,828 697 $ 117,828 118,525 99.7%
1986 (a) 634 634
$ 433,543 $ 313,525 $ 118,462 $ 431,987

(a) The 1986 real estate tax extension is not available as of the date of this
report.
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FRANKFORT SQUARE PARK DISTRICT Schedule 3

LAND ACQUISITION AND PARK IMPROVEMENT BONDS DATED DECEMBER 1, 1978
APRIL 30, 1987

INTEREST

YEAR BONDS BONDS BONDS PAYABLE IN LEVY
DUE ISSUED PAID OUTSTANDING FUTURE YEARS PROVISION
1978 $ 35,700
1979 33,460
1980 $ 10,000 $ 10,000 47,270
1981 25,000 25,000 45,570
1982 25,000 25,000 43,870
1983 . 25,000 25,000 42,170
1984 25,000 25,000 50,130
1985 35,000 35,000 47,750
1986 35,000 35,000 45,370
1987 35,000 $ 35,000 $ 11,560 42,990
1988 35,000 35,000 9,180 55,100
1989 50,000 50,000 6,800 51,700
1990 50,000 50,000 3,400

$ 350,000 $ 180,000 $ 170,000 $ 30,940
Denomination...ccecececvce veessscenssssacreanse $ 5,000
Bond Maturity....... ceccecssssssescsneseresenn December 1lst
Interest DateS.seecscssosccscs . 5sTW: o o D NND Sl .June and December lst
InteresSt RALE...ceeecovsnsscsssscsossssonnsonas 6.8%
Purpose....eeese cseesesensensasascscssssnssacens Land Purchase and Park Improvements
Paying Agent.....ccevveeces cesesccscsasssannae American National Bamk & Trust

Company of Chicago

o
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FRANKFORT SQUARE PARK DISTRICT

LEGAL DEBT MARGIN
APRIL 30, 1987

Schedule 4

Assessed Valuations = 1985. ... iveecensnnccsoncenns
Statutory Debt Limitation......ccvevevonccanacanes
BankLoansl'Q...‘..Q....O...l'.-‘..l ........ ‘.“l.s 12’490
Bonds Payable.tt..‘.....‘..l.....CO.‘...I... ...... 170,000

Legal Debt Margin.........veeeecanes
J « O 515 ‘QGV\ fZ‘.'ﬂ"CMf\dV\wv\ Bakdé

e mer BoOnd Podwu.ni- ‘

! e ———

~ Lot Bonding Becdom 18 =
! M_A_Fb_ct%:m Ha woer k- o an Focd — e R Hu-a‘
Bu: i ol T~ Lisilit In~s. Fu-sdl
Sy mecHe s Baraiasa I NerSes o~ 1
/ g"ﬁt‘aif&'\" .l;“:;"{v'\é"gfj ot &yt Aot ﬁ"k
Reqomd It Jo.~e masical Lamnka &t all
( }-iq \ X ({3 P ::A} 9
Tart (v - Buiid e 3 Healbs  Tm s,
S Gl uh Lt eoLm+3 o Seuo T

tei b ANVﬁwnda
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$ 28,404,125
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FRANKFORT SQUARE PARK DISTRICT

INSURANCE COVERAGE
APRIL 30, 1987

Schedule 5

NAME OF COMPANY POLICY NUMBER COVERAGE AND AMOUNT OF POLICY PREMIUM EXPIRATION DATE
N International Insurance Company 524-057160-6 Public Official's Liabilicy $1,000,000 each loss $ 520 March 12, 1988
Kemper Insurance Company 3SE-070187 Notary Bond - Diane Veltman $1,000 Limit $ 30 April 5, 1989
N United States Fire Insurance Company CA 407-00-76-62 Workmen's Compensation
. Statutory -
$100,000 Employer's
Liability $ 686 May 30, 1987
AGENT: BMF Marketing
Insurance Services, Inc.
J Twin City Fire Insurance Company 83 CLS SP 7509 Comprehensive General
Liability -
Bodily Injury and
Property Damage $1,000,000 Limit $14,459 January 9, 1988
~9 Twin City Fire Insurance Company 83 PKS SJ3803 Fire Insurance
$155,250 — Blanket Building
and Contents and
$48,500 Equipment $ 1,872 January 9, 1988
“JTwin City Fire Insurance Company 83 CES SP 6588 Comprehensive Automobile
Liability - $1,000,000 each accident $ 717 January 9, 1988

AGENT: Elite Insurance Agency Inc.
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1984 Dodge 3/4 Ton
Pickup Truck

Collision $500 Deductible
Comprehensive $250 Deductible



FRANKFORT SQUARE PARK DISTRICT Schedule 6

CASH AND INVESTMENTS
APRIL 30, 1987

Petty Cash..coeeecorooonrennasosocencnncncns Ceeseeeeescssanssansen oS 25

General Accounts:
New Lenox State Bank....e.oeoceeecveronscacccn eeesesessascasssassasses 6,580
Lincolnway Federal Savings & Loam....cccceececcnvnnnnnene ceecass s 3,215

Payroll Account -

Lincolnway Federal Savings & Loam......cocmereccrecerocnccs tesaccese s 77
Il1linols State Treasurers' Investment POOl...veeeeossssosonnsancnsasnns N.G 71,341
Total Cash and Investments.....c.cc.es i iveeesssenesesensesesd 81,238
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