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AUDITORS' OPINION

July 5, 1988

Board of Park Commissioners
Frankfort Square Park District
Frankfort, Illinois

Dear Commissioners:

We have examined the combined financial statements of the Framkfort Square Park Dist-
trict as of and for the year ended April 30, 1988 as listed in the foregoing table
of contents. Our examination was made in accordance with generally accepted auditing
standards and, accordingly, included such tests of the accounting records and such
other auditing procedures as we considered necessary in the circumstances, except as
explained in the following paragraph.

The District does not maintain detailed records of the general fixed assets. As a re-
sult, our examination did not include tests of the historical costs of general fixed
assets,

As more fully explained in Note 1 to the financial statements, the District's policy
is to maintain 1its records and prepare its financial statements on the basis of cash
receipts and expenditures; consequently, certain revenue and the related assets are
recognized when received rather than when earned, and certain expenses are recognized
“when paid rather than when the obligation 1s incurred. Accordingly, the accompanying
financial statements are not intended to present finmancial position and results of |
operations in conformity with generally accepted accounting principles.

In our opinion, except for the effect of such adjustments, if any, as might have been
disclosed with respect to the general fixed assets had detailed records been avail-
able, the combined financial statements referred to above present fairly the finanm
cial position of the Frankfort Square Park District at April 30, 1988 and the results
of its operatlions for the year then ended, on the cash basls of accounting, applied
on a basis consistent with that of the preceding year.

OQur examination was made for the purpose of forming an opinion on the combined finan-
cial statements taken as a whole. The accompanying financial information listed as
combining and individual fund financial statements and supplementary schedules in the
table of contents 1s presented for purposes of additiomal analysls and is not a re-
quired part of the financial statements of the Frankfort Square Park District. The
information has been subjected to the auditing procedures applied in the examination
of the combined financial statements and, in our opinion, is stated fairly in all mat-
erial respects in relation to the combined financial statements taken as a whole.

WILLIAM F. GURRIE & CO., LTD.



FRANKFORT SQUARE PARK DISTRICT Exhibit A
ALL FUND TYPES AND ACCOUNT GROUPS
COMBINED STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS
APRIL 30, 1988
FIDUCIARY ACCOUNT GROUPS
GOVERNMENTAL FUND TYPES FUND_TYPE GENERAL GENERAL TOTALS
SPECIAL DEBT WORKING FIXED LONG-TERM (MEMORANDUM ONLY)
GENERAL REVENUE SERVICE CASH ASSETS DERT 1988 1987
ASSETS
Cash and investments.... cesevon D000 142,520 $ 142,520 S 81,238
Due from general fumd.. SIIsIsIeXels DDOOD $ 3,869 $ 14,717 S 21,735 45,321 52,966
General fixed 2SSeCS.cscecssescssusssanansnnsss $ 1,151,657 1,151,657 1,150,616
Balance available in debt service
fund to retire debticeesesesssns $ 14,717 14,717 14,653
Amount to be provided for retirement
of general long~term debt..eeseescescscscscs 120,606 120,606 167,837
Total ASSELS.eassssncssssssscsssnsssannsssd 142,520 $ 8,869 S 14,717 $ 21,735 $ 1,151,657 $ 135,323 $ 1,474,821 $ 1,467,310
LIABILITIES AND EQUITY
Payroll withholdings... eeessesstsnanancesd 470 $ 470 S 492
Due to other funds..... vesesesrrermenane 45,321 45,321 52,966
Bonds payable... e ssassserstssannese $ 135,000 135,000 170,000
Notes payable......ussseaiessns sesverssrsressd 323 323 12,490
Total LiabillitieSeecsssscosesoosssessanasne 45,791 mwA P 135,323 181,114 235,948
.
Investment in general fixed assets. .o $ 1,151,657 1,151,657 1,150,616
Fund balanCe....cseesevccassnnvosacsoscsccsnan 96,729 $ 8,869 $ 14,717 $ 21,735 142,050 80,746
Total Equityeesesss coecen cesacenes 96,729 8,869 14,717 21,735 1,151,657 1,293,707 1,231,362
Total Liabilities and Equityeeeesseses$ 142,520 $ 8,869 $ 14,717 $ 21,735 $ 1,151,657 $ 135,323 § 1,474,821 $ 1,467,310

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT

ALL GOVERNMENTAL FUND TYPES

COMBINED STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED APRIL 30, 1988

Exhibit B

GOVERNMENTAL FUND TYPES

TOTALS

SPECIAL DEBT (MEMORANDUM ONLY)
GENERAL REVENUE SERVICE 1988 1987
RECEIPTS
Real estate LaX@Scesseees 31,100 3 46,869 ] 45,544 $ 123,513 $ 118,462
Replacement TaX€S..... 433 433 460
Interest . guwuimnswu s s . 4,971 61 1,154 6,186 3,309
Program recelptSeeeesossanans 67,295 67,295 65,237
Developer donations..... . 62,085 62,085 20,126
Miscellaneous.. cneses . 745 12,343 13,088 18,639
Total RecelptSiesese cevesesenconssescccsns 98,901 127,001 46,6938 272,600 226,233
EXPENDITURES
General,..c..ese 00o000 sesae vesas e 29,952 29,952 36,170
Recreation..... Bode 8 feeene cosne aes 116,798 116,798 115,680
Liabllity insurance...cceccssseccovocssancccccscnnas 11,708 11,708 18,172
AUBiteseiiceccanannssansnosnscsssssnnasasssnensnonss 1,350 1,350 1,300
Special recreatioNeeeesses sess 5,261 5,261 2,917
Nature center., dhbea vene 1,118 1,118 6,613
Debt retiredeseseseseccoans 35,000 35,000 35,000
Interest and bank feeS.ceseessccss cene 11,634 11,634 14,014
Total Expenditures... 29,952 136,235 46,634 212,821 229,866

EXCESS (DEFICIENCY) OF RECEIPTS

OVER EXPENDITURES: sscesesossonssnssnsansasansanns 68,949 (9,234) 64 59,779 (3,633)
OTHER FINANCING SOURCES:

Transfereceiesctcesscnsconcccsnasaccsnssconncsnns 1,525 1,525 1,871
EXCESS (DEFICIENCY) OF RECEIPTS AND

OTHER SOURCES OVER EXPENDITURES. ceessscssssscsens 68,949 (7,709) 64 61,304 (1,762)
FUND BALANCE, BEGINNING OF YEARcocaoessscsscoscocane 27,780 16,578 14,653 59,011 60,773
FUND BALANCE, END OF YEARe¢sessonsoasesoccccssnansesd 96,729 $ 8,869 $ 14,717 $ 120,315 $ 59,011

See Notes to Financlal Statements
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FRANKFORT SQUARE PARK DISTRICT Exhlbit C
ALL GOVERNYENFAL FUND TYPES
COMBINED STATEMENT OF RECEIPYS, EXPENDITURES AND CHANGES IN FUND BALANCES -
ESTIMATED RECEIPTS AND APPROPRIATION COMPARED TO ACTUAL
FOR THE YEAR ENDED APRIL 30, 1988
GOVERNMENTAL FUND TYPES
GEHERAL SPECIAL REVENUE DEBT SERVICE
VARTANCE VARIANCE VARIANCE
ESTIMATED FAVORABLE ESTIMATED FAVORABLE ESTIMATED FAVORABLE
RECELFTS ACTUAL (UNFAVORABLE) RECEIPLS ACTUAL (UNFAVORABLE) RECELPTS ACTUAL (UNFAYORABLE)
RECEIPTS
Real eState LaxeB..eessscsocnscncsscacsnscasssesd 31,053 $ 31,100 $ 47 $ 50,276 $ 46,869 $ (3,407) $ 46,635 S 45,544 $ (1,091)
Replacement LAKEeB.seesosessosessansoceansanvonss 500 433 (67)
INLerest. ssssnssassssssssssssssnsssnsnnsensnnss 5,000 4,971 (29) 100 61 (39) 1,154 1,154
Progran Cecelplo..ceeesscccoccesrsscecscansssanss 71,800 67,295 (4,505)
Developer donatlon8....ecsveeesecese 40,000 62,085 22,085
Miscellaneous..csessssssssssscnnanas 745 745 11,150 12,343 1,193
Total Receipts..... Ry E e 76,053 98,901 22,848 133,826 127,001 (6,825) 46,635 46,698 63
EXPENDITURES APPROPRIATION ACTUAL VARIANCE APPROPRIATION ACTUAL VARTANCE APPROPRIATCION ACTUAL VARIANCE
General....cssssssanaas o srm e 130,500 29,952 100,548
Recreatlon...cevssesnss ssnsaas 171,000 116,798 54,202
Liabllity losurance.... eresaas 25,000 11,708 13,292 .
Audic, ... seens sevsnns 1,700 1,350 350
Paving and lighting.... cresssssens 2,500 2,500 i
Natuce center. ene - 1,118 (1,118)
Speclal recreatlon..cscveccssccecasenassssssnns 5,300 5,261 3y
Debt retlred.....icveavanascssssscasscsnasnnnns 35,000 35,000
Yoterest and bank feeS..eeeveiaecosnssomsnnonan o 12,000 11,634 36
Total ExpendiiureB.ocevcssccnessovvaannannns 130,500 29,952 100,548 205,500 136,235 69,265 47 ,000 46,634 3éu
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES..eceoes cerseeeesd  (54,447) 68,949 5 123,396 $ (71,674) (9,234) $ 62,440 $ (365) 64 $ 429
OTHER FINANCING SOURCES -
Transfer.... Cesssrssenasassanasasrnsanas 1,525
EXCESS (DEFICIENCY) OF RECEIPTS AND
OTHER SOURCES OVER EXPENDITURES. ...cvesssssss 68,949 (7,709) 64
FUND BALANCE, BEGINNING OF YEAR...cceccscecssee 27,780 16,578 14,653
FUND BALANCE, END OF YEAR.... cesene $ 96,729 $ 8,869 $ 14,717

See Notes to Flonanclal Statements
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FRANKFORT SQUARE PARK DISTRICT

FIDUCIARY FUND TYPE - WORKING CASH FUND

Exhibit D

STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND BALANCE

FOR THE YEAR ENDED APRIL 30, 1988

1938

1987

NONOPERATING REVENUE - Interest inComMEeiecescccecrcoscsconse O 1,525

Income before operating transferSiceececccccecscccocscs 1,525

TRANSFER-.oo...-.o--.la.-ooonuo.-oc-ocoooon...-o-oc.n.o' (1:525)

Net 1nCOMe.seseeescscsscacscssocsscscscsoscscsscoscscssss None
FUND BALANCE, BEGINNING OF YEARcescoeseocsossccsccsccsnss 212735

FUND BALANCE, END OF YEAR...'........................'..S 21’735

===

See Notes to Financial Statements

-5=

$ 1,871

1,871

(1,871)

None



FRANKFORT .SQUARE PARK DISTRICT Exhibit E

FIDUCIARY FUND TYPE - WORKING CASH FUND
STATEMENT OF CHANGES IN FINANCIAL POSITION
FOR THE YEAR ENDED APRIL 30, 1988

1988 1987
SOURCES OF WORKING CAPITAL -
Nonoperating revenue - Interest income..ceeceecesesesas $ 1,525 $ 1,871
Total sources of working capital..ceeoecccccsscssoss 1,525 1,871
USES OF WORKING CAPITAL = TRANSFERuuecesceccsocasscssoss 1,525 1,871
Net Increase in Working Capital.cesecececcccsse None None
=_======= =========
ELEMENTS OF INCREASE IN WORKING CAPITAL -
Increase in Cash and InvestmentS..eecccescesces None None

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS
APRIL 30, 1988

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Frankfort Square Park District is located in Will County, Illinois. The
District operates under a President-Commissioner form of government and pro—
vides services as authorized by its charter. For financial reporting purposes
the District includes all funds, account groups, agencies and boards that are
responsible to the District's Board of Commissioners. Responsibility to the

Board of Commissioners was determined on the basis of budget adoption, taxing
authority, outstanding debt secured by revenues or general obligations of the
District, and obligation of the District to finance any deficits that may oc-
cur or receipt of significant subsidies from the District.

The following 1s a summary of the significant accounting policies of the Frank-

fort Square Park District.

A. Fund Accounting

The accounts of the District are organized on the basis of funds and account
groups, each of which is considered a separate accounting entity. The oper—
ations of each fund are accounted for with a separate set of self-balancing

accounts that comprise its assets, liabilities, fund equity, receipts and

expenditures, District resources are allocated to and accounted for in in-

dividual funds based upon the purposes for which they are to be spent and
the means by which spending activities are controlled.

The various funds are grouped, in the financial statements in this report,
into four fund types as follows:

1. Governmental Fund Types

General Fund - The General Corporate Fund is the general
operating fund of the District. It is used to account
for all financial resources, except those required to be
accounted for in another fund.

Special Revenue Funds — Special Revenue Funds are used

to account for the proceeds of specific revenue sources
(other than expendable trusts or major capital projects)
that are legally restricted to expenditures for specified
purposes.

Debt Service Fund - The Debt Service Fund is used to ac-

count for the accumulation of resources for, and the pay-
ment of, general long-term debt principal, interest, and

related costs.




FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

A. TFund Accounting (Concluded)

2. Filduciary Fund Types

Trust and Agency Funds - Trust and Agency Funds are used to ac-
count for assets held by the District in a trustee capacity or
as an agent for individuals, private organizations, other gov-
ernments, and/or other funds. These include the Nonexpendable
Trust (Working Cash) Fund. Nonexpendable Trust Funds are ac-
counted for in essentially the same manner as proprietary funds,
because of the emphasis on capital maintenance.

B. Fixed Assets and Long-Term Liabilities

The accounting and reporting treatment applied to the fixed assets
and long-term liabilities associated with a fund are determined by
its measurement focus.

All governmental funds are accounted for on a spending or financial
flow measurement focus. Only current assets and current liabilities
are generally included on the balance sheet. The fund balance (net
current assets) is a measure of available spendable resources. Gov-
ernmental fund operating statements present increases (revenues and
other financing sources) and decreases (expenditures and other finan—
cing uses) in net current assets. Accordingly, these present a sum-
mary of sources and uses of available spendable resources during a
period.

Fixed assets used in governmental fund type operations (general fixed
assets) are accounted for in the General Fixed Assets Account Group,
rather than in governmental funds. Depreciation 1s not provided on
general fixed assets.

All fixed assets are valued at historical cost or estimated historical
cost 1f actual historical cost is not available. Donated fixed assets
are valued at their estimated fair value on the date donated.

Long—term liabilities expected to be financed from governmental funds
are accounted for in the General Long—-Term Debt Account Group, not in
the governmental funds.

The two account groups are not funds. These are used only in the mea-
surement of financial position, and not in the measurement of results of
operations.

Because of the spending measurement focus, expenditure recognition for gov-
ernmental fund types is limited to exclude amounts represented by non-current
liabilities. Since these do not affect net current assets, such long-term
amounts are not recognized as governmental fund type expenditures or fund
liabilities. They are instead reported as liabilities in the Gemeral Long-
Term Debt Account Group.

-8



FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

C.

Basis of Accounting

Basis of accounting refers to when receipts and expenditures are recogn-

ized in the accounts and reported in the financial statements. Basis of

accounting 1s related to the timing of the measurements made, regardless
of the measurement focus applied.

The books and records of the Park District are maintained and the finan-

cial statements prepared on the cash basis of accounting. Consequently,

certain revenue and the related assets (primarily property taxes) are re-
cognized when received rather than when earned, and certain expenses are
recognized when pald rather than when the obligation 1s incurred.

Budgets and Budgetary Accounting

The District follows these procedures in establishing the budgetary data

reflected in the financial statements,

l. In February, the Board directs the Director to prepare a tentative
budget,

2. During April, the Director submits to the Board of Commissioners a
proposed operating budget for the fiscal year. The operating budget
includes proposed expenditures and the means of financing them.

3. Public hearings are conducted at a public meeting to obtain taxpayer
comments,

4. Prior to May 31, the budget is legally enacted through passage of an
ordinance.,

5. The Treasurer is authorized to tramnsfer up to 10% of the total budget
between budget items within the fund; however, any revisions that alter
the total expenditures of any fund must be approved by the Board of
Commlssioners.

6. Formal budgetary integration is employed as a management control de-
vice during the year in all funds.

7. Budgeted amounts are as approved by the Board of Commissioners.

Investments

Investments are stated at cost, which approximates market,



FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ( CONCLUDED)

F. Total Columns on Combined Statements — Overview

Total Columns on Combined Statements — Overview are captioned "Memorandum
Only" to indicate that they are presented only to facilitate financial
analysis. Such data is not comparable to a consolidation. Interfund
eliminations have not been made in the aggregation of this data,

REAL ESTATE TAXES

The District's property tax is levied each year on all taxable real property
located in the District on or before the second Tuesday in September. The
taxes attach as an enforceable lien on property on January 1.

Property taxes are collected by the Cook County Collector who remits to the
Park District its share of taxes collected., Taxes levied in one year become
payable during the following year in two installments, one on March 1 and the
second on August 1, or 30 days after the tax bills are mailed, whichever is
later. The first installment is an estimated bill, and is one-half of the
prior year's tax bill. The second installment is based on the current levy,
assessment and equalization, and reflects any changes from the prior year in
those factors. Taxes on railroad real property used for transportation pur-
poses are payable 1n one installment on August 1.

The tax levy of $173,500 for the year 1986 1s based upon an assessed valuation
of $30,937,387 which is an increase of $2,533,262 compared to 1985. The fol-
lowing are the tax rate limits permitted by Illinois statute and by local ref-
erendum and actual rates levied per $100.00 of assessed valuation and the ex-~
tensions produced therefrom:

Will County Cook County

Fund and/or Purpose Limit Rate Extension Rate Extension
General,.ceeevescecscecsss 1000 .1000 $ 30,614 .1000 $ 323
RecreatioNeescssceseseses 0750 .0750 22,961 .0750 242
Liability Insurance..... None .0492 15,062 . 0499 161
Special Recreation...... .0200 .0169 5,174 .0173 56
Audit,..ceeesccccocesees o0050 .0049 1,500 .0050 16
Debt Service€..ecessees.s None . 1462 44,758 .1500 485
Paving and Lighting..... .0050 .0050 1,531 .0050 16
Totaleeeoesesooccacsss 3972 $ 121,600 L4022 $ 1,299

=

-10-



FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

REAL ESTATE TAXES (CONCLUDED)

The following is a summary of the tax collections for the fiscal year ended
April 30, 1988.

Fund Total 1987 1986
General..ceeeessesceconsscscesed 31,100 $ 164 $ 30,936
RecreatiofNecsecescssssssosnosses 23,325 123 23,202
Liability InsuranCE.eceesssescses 15,219 30 15,139
Special RecreatioNe.ceeecscssees 5,246 28 5,218
AUdit.,ieesesssessarescsscansene 1,524 8 1,516
Debt Servicee.seccsccccscsesens 45,544 240 45,304
Paving and Lighting.eeecoceosses 1,555 8 1,547

Totaleeoeeeeerosonnsonnsannesd 123,513 $ 651 $ 122,862

INVESTMENTS AND DEPOSITS

Investments are pooled for the various funds and interest income earned on
these investments is allocated to the various funds based upon average bal-
ances.

Illinois statutes authorize the District to invest in obligations of the U.S.
Treasury, U.S. Agencles, and banks and savings and loan associations covered
by federal depository insurance. The District may also invest in commercial
paper of U.S. corporations with assets exceeding $500,000 provided that (a)
the obligations are rated within the 3 highest classifications by at least 2
standards rating services and they mature within 180 days from the date of
purchase, and (b) no more than 25% of any fund is invested in such obliga-
tions at any one time and (c) such purchases do not exceed 10% of the corpor-
ation's outstanding obligations. The District may also invest in the State
Treasurer's Investment Pool.

A summary of the District's investments and deposits are as follows:

Balance
April 30, 1988
Insured (FDIC and/or FSLIC) eeeeosessd 4,936
Collateralizede.eceecoosonocsseasnans 137,534
Total Investments and Deposits...$ 142,470

All of the District's investments are in the State of Illinois Public
Treasurer's Investment Pool.

All investments in the Pool are fully collateralized time deposits, full
faith and credit securities of the federal government, and repurchase a—
greements secured by securities of the federal government., Securities
backing all these investments are held by a third party custodian bank.

=-11-



FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

4'

CHANGES IN GENERAL FIXED ASSETS
The Park District does not maintain detailed fixed asset records. The general
fixed asset group of accounts is an accumulation of all property purchases by

the corporate, recreation and park improvement funds,

A summary of changes in the general fixed assets account group follows:

Balance Balance
April 30, April 30,

1987 Additions 1988
Landescececesscecscsoscecscsed 568,148 $ 568,148
Land ImprovementsS.esessceses 209,241 3 125 209,366
BuildingS.eececceacessccacne 148,607 148,607
Equipmenteceeecsscssosssossscs 224,620 916 225,536

Totaleeecsooeocenneseesed 1,150,616 $ 1,041 $ 1,151,657

CHANGES IN LONG-TERM DEBT

Balance Balance
April 30, April 30,
Issue 1987 Retired 1988

Bonds:
O/ B XX 15751 4T3 o GTe 2 51 SToWe T3 W 15 510 5 31 FWL 2 310 170,000 $ 35,000 S 135,000

Debt service to maturity on outstanding bonds is as follows:

Year PrinciEal Interest

1988...I.............'..............Il.........ls 35’000 $ 9’180
1989...........'........".....O.'..-..l.......l 50’000 6,800
1990......l......'.................Ol....l.l.l.' 50’000 3’400

Totalieeeeesocensorecssossasacsscsasaccnsnessd 135,000 5 19,380
During the year ended April 30, 1986, the Park District remegotiated an equip-
ment loan in the amount of $5,000. The agreement requires monthly payments of
principal and interest of $157 for three years. Interest is accrued at 8.25%
per annum, The balance of the equipment loan as of April 30, 1988 is 5323,

-12-



FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONCLUDED)

COMMON BANK ACCOUNT

Separate bank accounts are not maintained for all District funds; instead, cer—
tain funds maintailn thelr uninvested cash balances in a common checking account,
with accounting records being maintained to show the portion of the common bank
account balance attributable to each participating fund.

Occaslonally certain of the funds participating in the common bank account will
incur overdrafts (deficits) in the account., The overdrafts result from expend-
itures which have been approved by the Board of Commissioners.

DEFICIT FUND BALANCE

The following individual fund has a deficit fund balance:

Special Revenue Funds:
Recreation FiNdeeececcvsscsccasccscssd 06,974

-13-



FRANKFORT SQUARE PARK DISTRICT Exhibit F

GENERAL FUND
STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS
APRIL 30, 1988

ASSETS

CaSh and investments---.0.'....0....-l..otooooot."-o.oonono-.o-.o...os 1422520

TOtal ASSetS....-........-..-.o-oo.-..-....o..........--.-..-....-s 142,520

LIABILITIES AND EQUITY

Liabilities:
Payroll Withholdingso ® e 6 6 ¢ 069000 S5O O P O ..‘ ® 08 650 O 8PS PO O OO SOOI EDLSODONNSES l$ 470
Due to other funds. P O 000 P SO 0 SO OO E O OO OL L OL OSSO LN O OO OOE OO OO BNOGEOEODS

45,321

Total Liabilitiesi.........l.....l......‘.‘....l..l..'....l....... 45’791
Equity -

Fund balance...l-......-'.l....l..li..‘...-...........0.........I... 96:729

Total Liabilities and EqUitYeceecoscesocessocsaacsccssaessessd 142,520

See Notes to Financlal Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit G

GENERAL FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND
BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION
COMPARED TO ACTUAL
FOR THE YEAR ENDED APRIL 30, 1988

VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
Real estate LAXeS.esesosssonsssccccsssesd 31,053 ) 31,100 S 47
INtereSte.cescescscscesscssssoscssscsnsnsse 5,000 4,971 (29)
Developer donationSieesceccesasasccasscs 40,000 62,085 22,085
ﬂisc...l"l.l..‘l.!..tll‘-.....ll'l....‘ 745 745
Total ReceilptSiceesceceasoccscocssscs 76,053 98,901 22,848
EXPENDITURES APPROPRIATION ACTUAL VARTANCE
Administration:
Personal sServicesS..secsscsssccscscsoss 22,000 16,838 5,112
Supplies.l.'.......'..'......I........ 1’000 799 201
Other services and chargeSeeececssacsecs 31,000 6,789 24,211
Capital outlay'.....I...l....'.l.'..l. 2,500 338 2,162
Buildings and Grounds:
Personal sServiceSccececccccccocsscscss 1,500 1,213 287
Other services and charges..csececesccss 12,500 3,925 8,575
Development:
Engineering feeSceeeeeseececoacosasces 60,000 60,000
Total ExpenditureS.ceccesesccssacacs 130,500 29,952 100,548
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES.:eeveecssossassessesd (54,447) 68,949 $ 123,396

FUND BALANCE, BEGINNING OF YEAR.ceoeoeoooss

" FUND BALANCE, END OF YEAR. euveveecoeeses s 96,729

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit H
SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS
APRIL 30, 1988
PAVING
LIABILITY AND NATURE SPECIAL TOTALS
RECREATION INSURANCE AUDIT LIGHTING CENTER RECREATION 1938 1987

ASSETS
Due from (to) general fund....eecsssceesss  (6,974) $ 3,496 S 1,166 S 11,181 None None 8,869 $ 16,578

Total ASSelSeucicsscasesansossnesasssd (6,974) S 3,496 3 1,166 $ 11,181 None None 8,869 3 16,578
FUND BALANCES
Fund balance (deficit)eeeusesssesscceeaasd  (6,974) $ 3,496 $ 1,166 $ 11,181 None None 8,869 $ 16,578

Total Fund Balances (Deficit).... .8 (6,974) $ 3,496 $ 1,166 $ 11,181 Nome None 8,869 $ 16,578

See Notes to Finanmcial Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit T
SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND BALANCES
FOR THE YEAR ENDED APRIL 30, 1988
PAVING
LIABILITY AND NATURE SPECIAL TOTALS
RECREATION INSURANCE AUDIT LIGHTING CENTER RECREATION 1988 1937
RECEIPTS
Real estate LAX@Sesesessensnasssonssssesnns 23,325 S 15,219 S 1,524 S 1,555 $ 5,246 S 45,869 3 42,226
Replacement LaXeS.eessvsosonsnsnnsnassnsnnss 433 433 450
Interestecscesasescessseresassvasasnscacrccanes 61 61 520
Program recelptSeesvess 8 00 o0 67,295 67,295 65,237
Developer donations,.. sesen sssen
Miscellaneous. .o casss e]sls]s: 12,343 12,343 18,639
Total RecelptS.cesssccctacsasccncsscsonnae 103,457 15,219 1,524 1,555 5,246 127,001 127,082
EXPENDITURES
Recreation.eeecceacssnesenssaeonmmesieseiswi 116,798 116,798 115,680
Liabillity insuUranCe.ieesesesersvsssssnssnssnnns 11,708 11,708 18,172
Audite.casooncscananae cecane seane 1,350 1,350 1,300
Special recreation.... OD0O 5,261 5,261 2,917
Nature centerecesoesees Do0g S 1,118 1,118 6,613
Total Expenditures....ceseessssssssanaooes 116,798 11,708 1,350 1,118 5,261 136,235 144,682
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES..:sesecceascovosavonse (13,341) 3,511 174 1,555 (1,118) (15) (9,234) (17,600)
OTHER FINANCING SOURCES:
Permanent Transfer of Interest
from Working Cash Fund..... . 1,525 1,525 1,871
EXCESS (DEFICIENCY) OF RECEIPTS AND
OTHER FINANCING SOURCES
OVER EXPENDITURES. . csesen sessssninnn (11,816) 3,511 174 1,555 (1,118) (15) (7,709) (15,729)
FUND BALANCE, BEGINNING OF YEAR. vesees .o 4,842 (15) 992 9,626 1,118 15 16,578 32,307
FUND BALANCE (DEFICIT), END OF YEARuueesosoese$ (6,974) $ 3,496 S 1,166 $ 11,181 None None $ 8,869 S 16,578

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit J

. RECREATION FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND
BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION
COMPARED TO ACTUAL

FOR THE YEAR ENDED APRIL 30, 1988

VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
Real estate tLaAXESeseseosccssccsossocenessd 23,290 $ 23,325 s 35
Replacement taXeS.sessssersssscessacecsce 500 433 (67)
Interest'.I.Il...lll......'....l....'..' 100 61 (39)
Program receipPtSececseececssconcoovsnces 71,800 67,295 (4,505)
MiscellaneoUusS.eeesssssssscscscssccsnssas 11,150 12,343 1,193
Total RecelptSeeseasscsssscccssccsas 106,840 103,457 (3,383)
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Recreation Programs:
Personal sServiceS..cecescccccscccceses 41,500 32,239 9,261
SUPPlieSeueecesaosossasssssscsanconsas 29,500 23,347 6,153
Other services and charges.eeeceeceseess 40,500 25,284 15,216
Building and Grounds:
Personal ServiceS.icesccssseccecscosecs 16,000 12,421 3,579
Other services and chargesS.eecsecccecses 41,500 22,476 19,024
Capital OUtlaYeeeseoeesassccsncccossee 2,000 1,031 969
Total Expenditures..cssecscecococecece 171,000 116,798 54,202
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES..ceeecsvcasencsessesd (64,160) (13,341) $ 50,819

===m=m=m=m==== e

OTHER FINANCING SOURCES -

Permanent transfer.icececcccccccccscsscaes 1,525

EXCESS (DEFICIENCY) OF RECEIPTS AND
OTHER FINANCING SOURCES
OVER EXPENDITURES.o.u.oco.oloo.o.l.... (11,816)

FUND BALANCE, BEGINNING OF YEAReoeeooeos 4,842

FUND BALANCE (DEFICIT), END OF YEAR..... $ (6,974)

3t — = -

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit K
LIABILITY INSURANCE FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND
BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION
COMPARED TO ACTUAL
FOR THE YEAR ENDED APRIL 30, 1988

VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
Real estate taxes..-...................ls 18 ’632 S 15,219 $ (3’413)
Total Receipts............'I.......' 18,632 151219 (3,413)
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Liability insurance premiumS.secssccecssss 25,000 11,708 13,292
Total Expenditures...cceeecccecsccscens 25,000 11,708 13,292
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES:..eeeseecescscssssesed  (6,368) 3,511 $ 9,879

FUND BALANCE, (DEFICIT) BEGINNING
OF YEAR.....'.I..'l..................' (15)

FUND BALANCE, END OF YEAR. cccoeccccnccsnse $ 3,496

s

See Notes to Finmancial Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit L

AUDIT FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND
BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION
COMPARED TO ACTUAL
FOR THE YEAR ENDED APRIL 30, 1988

VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
Real estate taXeS.eeessscacscscccssssnssd 1,553 $ 1,524 $ (29)
TOtal Receipts....'...'.......I..... 1,553 1’524 (29)
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Audit fee..ll.......-.......-..‘....U... 12700 1,350 350
Total ExpendituresS.cececcsscccsccccs 1,700 1,350 350
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDIT[IRES-..-c...'o..ool'-o.oos (147) 174 $ 321

FUND BALANCE, BEGINNING OF YEAR.:eevsaos 992

FUND BALANCE, END OF YEAReeewoeoocovasses $ 1,166

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit M

PAVING & LIGHTING FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND
BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION
COMPARED TO ACTUAL
FOR THE YEAR ENDED APRIL 30, 1988

VARIANCE
ESTIMATED FAVORABLE
RECETIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
Real estate taXeSisessveecsscssoscscccssd 1,553 $ 1,555 $ 2
Total ReceiptS....O.'.'.l......-..-. 11553 ]._LSSS 2
EXPENDITURES APPROPRIATION ACTUAL VARIANCE

Paving & Lightingeseceesccccesccocsccsns 2,500 2,500

Total ExpenditureS.cccccecescccsassa 2,500 2,500

EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURESe eeeececcoccccanoossed (947) 1,555 $ 2,502

FUND BALANCE, BEGINNING OF YEAR::ssessss 9,626

FUND BALANCE, END OF YEARu:eeeocossocoss $ 11,181

=———========

See Notes to Financial Statements
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STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND

FRANKFORT SQUARE PARK DISTRICT

NATURE CENTER FUND

BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION

COMPARED TO ACTUAL

FOR THE YEAR ENDED APRIL 30, 1988

Exhibit N

FUND BALANCE, BEGINNING OF YEAR.:eeeeoss

FUND BALANCE, END OF YEAR::eeooooesocnss

1,118

NONE

See Notes to Financial Statements
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VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
Total RecelptS.icieeccsocoosasccsonas NONE NONE NONE
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Buildings and Grounds:
Capital OUtlay.-ouo.o-.o.o.oo-.oo.'.-. NONE $ 1,118 s (1,118)
Total ExpendlturesS..cccescecescensoe NONE 1,118 (1,118)
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES. cseeseceososcoccansess NONE (1,118)

$ (1,118)

-



FRANKFORT SQUARE PARK DISTRICT

SPECIAL RECREATION FUND

Exhibit O

STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND
BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION

COMPARED TO ACTUAL

FOR THE YEAR ENDED APRIL 30, 1988

VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
Real estate taXeS.seeesesscsacsscescossod 5,248 $ 5,246 8 (2)
Total ReCEipPLSeceeesssccsscssoesasss 5,248 5,246 (2)
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Professional outside serviceS..ececeosses 5,300 5,261 39
Total ExpendituresS..eeciicececescessse 5,300 5,261 39
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES: svsevcescocrosccoesed (52) (15) $ 37
FUND BALANCE, BEGINNING OF YEAR:eosesooeee 15
FUND BALANCE, END OF YEAR::.cevocoscccoasca NONE

_—=mEmsETm=E==

See Notes to Financial Statements

-23=



FRANKFORT SQUARE PARK DISTRICT Schedule 1

ASSESSED VALUATIONS, TAX RATES AND EXTENSIONS
APRIL 30, 1988

1986 1985 1984
Assessed Valuations:
Will Countyeeesossessss $ 30,614,097 s 27,964,879 $ 26,560,461
Cook CouNtY.eesssescses 323,290 439,246 358,374
Totaleeesosoessassess S 30,937,387 $ 28,404,125 $ 26,918,835
RATE AMOUNT RATE AMOUNT RATE AMOUNT

Will County:
Generaliceesecoresesssea 1000 S 30,614 .1000 $ 27,965 .1000 $ 26,559

Recreation.ceessceseaes 0750 22,961 .0750 20,974 .0750 19,925
Liability Insurance.... .0492 15,062 .0540 15,101 .0019 501
Auditesceeeeceeesnaesss 40049 1,500 .0050 1,398 .0050 1,329
Paving and Lighting.... .0050 1,531 .0050 1,398 .0050 1,329
Special Recreation..... .0169 5,174 .0100 2,796 .0108 2,873
Debt Servicee.cesssecses 1462 44,758 .1693 47 ,345 .1872 49,715

Total..eeesoconanesss 3972 § 121,600 .4183 $ 116,977 .3849 5 102,231

Cook County:

General...ceceveeseanses 1000 § 323 .1000 $§ 439 .1000 § 358
RecreatioN.secssseseeass 0750 242 .0750 329 .0750 269
Liability Insurance.... .0499 161 0544 239 .0019 7
Audit...ccecancessensss o0050 16 .0050 22 .0050 18
Paving and Lighting.... 0050 16 .0050 22 .0050 18
Special Recreation..... .0173 56 .0100 44 .0109 39
Debt Service€.eseeecssss 1500 485 .1720 756 .1905 683

Totaleceeaseeacesoeas 04022 § 1,299 4214 S 1,851 .3883 § 1,392
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FRANKFORT SQUARE PARK DISTRICT Schedule 2

TAX EXTENSIONS AND COLLECTIONS
FOR THE YEAR ENDED APRIL 30, 1988

REAL ESTATE TAX

YEAR ENDED TOTAL TO

PRIOR APRIL 30, APRIL 30, PERCENT

YEAR EXTENSIONS YEARS 1988 1988 COLLECTED

1982 $ 105,783 $ 104,907 $ 104,907 99.1%

1983 105, 309 104,976 104,976 99,7%

1984 103,623 102,945 102,945 99,3%

1985 118,828 118,525 118,525 99.7%

1986 122,899 634 $ 122,862 123,496 101%

1987 (a) 651 651
$ 556,442 $ 431,987 $ 123,513 $ 555,500

(a) The 1987 real estate tax extension is not available as of the date of this
report.

-25-



FRANKFORT SQUARE PARK DISTRICT Schedule 3

LAND ACQUISITION AND PARK IMPROVEMENT BONDS DATED DECRMBER 1, 1978
APRIL 30, 1988

INTEREST
YEAR BONDS BONDS BONDS PAYABLE IN LEVY
DUE ISSUED PAID OUTSTANDING  FUTURE YEARS  PROVISION
1978 $ 35,700
1979 33,460
1980 $ 10,000 $ 10,000 47,270
1931 25,000 25,000 45,570
1982 25,000 25,000 43,870
1983 25,000 25,000 42,170
1984 25,000 25,000 50,130
1985 35,000 35,000 47,750
1986 35,000 35,000 45,370
1987 35,000 35,000 42,990
1988 35,000 $ 35,000 $ 9,180 55,100
1989 50,000 50,000 6,300 51,700
1990 50,000 50,000 3,400

$ 350,000 $ 215,000 $ 135,000 $ 19,380

Denomination..'......'.'......‘...........'...s 5’000
Bond MatUurityeeeocerescecssncsssscsssessssesssDecember 1lst

Interest DateS.esscecssscscscsesscsosssssessssssJune and December 1lst
Interest Rate..'II........l.'.‘.....‘....'....6.8%

PUrPOSCacccocccsncsssssessosssscssocscssssessso.land Purchase and Park Improvements
Paying Agent...cceeseccsccscscessnsascsssssssssAMmerican National Bank & Trust
Company of Chicago
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FRANKFORT SQUARE PARK DISTRICT Schedule 4

LEGAL DEBT MARGIN
APRIL 30, 1988

Assessed Valuations = 1986.eceescsccccccoscsccccccs $ 30,937,387
Statutory Debt LimltatioN...eesccessccccssccancnsns $ 889,449
Bank Loans.....'.......... .................I.....ls 323

Bonds Payable.................'................... 135:000 135 ,323
Legal Debt Margin. ® 0O OO OO0 5000 P E O E P IO OO REDODNIOSS OSSN $ 754, 126
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FRANKFORT SQUARE PARK DISTRICT

INSURANCE COVERAGE
APRIL 30, 1988

Schedule 5

NAME OF COMPANY POLICY NUMBER

COVERAGE AND AMOUNT OF POLICY PREMIUM

EXPIRATION DATE

United States Fire Insurance Company 407-03-17-73

AGENT: BMF Marketing
Insurance Services, Inc.

Twin City Fire Insurance Company 83 CLS 8J 2775
Twin City Fire Insurance Company 83 PKS SK7711
Twin City Fire Insurance Company 83 CE SSK 6692

AGENT: Elite Insurance Agency Inc.

-28-

Workmen's Compensation
Statutory -
$100,000 Employer's
Liability $ 733

Comprehensive General
Liability -
Bodily Injury and
Public Officials Liability $2,000,000 Limit $ 8,168

Fire Insurance
$155,250 - Blanket Building
aund Contents and
$48,500 Equipment $ 1,225

Comprehensive Automobile

Liability -~ $1,000,000 each accident $ 766
1984 Dodge 3/4 Ton Collision $500 Deductible
Pickup Truck Comprehensive $250 Deductible

May 30, 1989

January 9, 1989

January 9, 1989

January 9, 1989



FRANKFORT SQUARE PARK DISTRICT Schedule 6

CASH AND INVESTMENTS
APRIL 30, 1988

Petty Cash..oo..o...tc..o.o..o'.-on.o.-o.o.u.o-ooo-.ol...o-..n-oo-oaocos 50

General Accounts:
New Lenox State Bank..l...................l...l'...I...l......ll..... 960
Lincolnway Federal Savings & LOABNeeececscsscscesascscsssossssosssssscs 3,733

Payroll Account -
Lincolnway Federal SaVingS & Loanssavswsesss sesesoesesesvesessense e 243

Illinoils State Treasurers' InvestmeNt POOl.ceececcscscscesscasscsssscssss 137,534

Total Cash and InvesStmeNtS.eeessassssccacsasssscsassssssssssssd 142,520
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