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MEMBERS AICPA AND FAX 312/990-0039
ILLINOIS CPA SOCIETY AUDITORS' OPINION

August 16, 1989

Board of Park Commissioners
Frankfort Square Park District
Frankfort, Illinois

Dear Commissioners:

We have audited the accompanying financial statements and schedules of the

various funds and account groups of the Frankfort Square Park District,

as of April 30, 1989, and for the year then ended. These financial statements of
the various funds and account groups are the responsibility of the Franmkfort
Square Park District's management. Our responsibility is to express an oplnion on
these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing stan-
dards. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and signifi-
cant estimates made by management, as well as evaluating the overall finan-
cial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

Because the District does not maintain detailed fixed asset records, we were un-
able to obtain sufficient evidence to form an opinion regarding the basis on
which the general fixed assets are stated.

As described in Note 1, these financial statements were prepared on the basis
of cash receipts and disbursements, which is a comprehensive basis of
accounting other than generally accepted accounting principles.

In our opinion, except for the effect of such adjustments, if any, as might

have been disclosed with respect to the genmeral fixed assets and related re-
serves had detailed records been available, the financial statements and sched-
ules referred to above present fairly, in all material respects, the assets

and liabilities arising from cash transactions of the Frankfort Square Park
District as of April 30, 1989 and its receipts, expenditures, changes in fund
balances or retained earnings and changes in financial position of the proprietary
fund types for the year then ended, on the basis of accounting described in

Note 1.

Qur audit was made for the purpose of forming an opimion on the combined finan
cial statements taken as a whole. The accompanying financial information listed
as combining and individual fund financial statements and supplementary schedules
in the table of contents is presented for purposes of additional analysis and is
not a required part of the financial statements of the Frankfort Square Park
District. The information has been subjected to the auditing procedures applied
in the examination of the combined financial statements and, im our opinion, is
stated fairly in all material respects in relation to the combined financial sta-
tements taken as a whole.

WILLIAM F. GURRIE & CO., LTD.
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FRANKFORT SQUARE PARK DISTRICT

FIDUCIARY FUND TYPE - WORKING CASH FUND

Exhibit D

STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND BALANCE

FOR THE YEAR ENDED APRIL 30, 1989

1989

1988

NONOPERATING REVENUE - Interest Income...ecvevirencsnass § 869

Income before operating transSferS.e.eeeeceevescesees 869

TRANSFER..'.........I...ll.......'.Q...'..'......l...... £22:604)

Net income.o...ooa--.oo.oo.cto.cooo---oo-o.o.oo..ooo (21,735)

FUND BALANCE, BEGINNING OF YEAR. ¢evsescnccveccscconeeses 21,735

FUND BALANCE, END OF YEAR: :eeeeoonesoooseconnacscocconnss NONE

==mS======

See Notes to Finmancial Statements

-5=

S 1,525

1,525

_(1,525)

None

21,735

$ 21,735



FRANKFORT SQUARE PARK DISTRICT

FIDUCIARY FUND TYPE - WORKING CASH FUND
STATEMENT OF CHANGES IN FINANCIAL POSITION
FOR THE YEAR ENDED APRIL 30, 1989

Exhibit E

1989

1988

SOURCES OF WORKING CAPITAL -
Nonoperating revenue ~ Interest Income...ccecesesccess $ 869

Total sources of working capit@8liceececscccosccososne 869

USES OF WORKING CAPITAL - TR—ANSFER"I....‘.............' (22'604>

Net Decrease in Working Capital.ceeececesesssss $(21,735)

H|Szmm==o=

ELEMENTS OF INCREASE IN WORKING CAPITAL -

Decrease in Cash and InvestmentS..eeeesecececosees 95(21,735)

========

See Notes to Financial Statements

-6-

] 1,525

1,525

1,525

None

=EZ=======

None



FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS
APRIL 30, 1989

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Frankfort Square Park District is located in Will County, Illinois. The
District operates under a President-Commissioner form of government and pro-
vides services as authorized by its charter. For financial reporting purposes
the District includes all funds, account groups, agencies and boards that are
responsible to the District's Board of Commissioners. Responsibility to the
Board of Commissioners was determined on the basis of budget adoption, taxing
authority, outstanding debt secured by revenues or general obligations of the
District, and obligation of the District to finance any deficits that may oc-
cur or recelpt of significant subsidies from the District.

The following is a summary of the significant accounting policies of the Frank~
fort Square Park District.

A. Fund Accounting

The accounts of the District are organized on the basls of funds and account
groups, each of which is considered a separate accounting entity. The oper-
ations of each fund are accounted for with a separate set of self-balancing
accounts that comprise its assets, liabilities, fund equity, receipts and
expenditures., District resources are allocated to and accounted for im in-
dividual funds based upon the purposes for which they are to be spent and
the means by which spending activities are controlled.

The various funds are grouped, in the financial statements in this report,
into four fund types as follows:

1. Governmental Fund Types

General Fund - The General Corporate Fund is the general
operating fund of the District. It is used to account
for all financial resources, except those required to be
accounted for in another fund,

Special Revenue Funds - Special Revenue Funds are used
to account for the proceeds of specific revenue sources
(other than expendable trusts or major capital projects)
that are legally restricted to expenditures for specified
purposes.,

Debt Service Fund - The Debt Service Fund is used to ac-
count for the accumulation of resources for, and the pay-
ment of, general long-term debt principal, interest, and
related costs.




FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

A, Fund Accounting (Concluded)

2, Fiducilary Fund Types

Trust and Agency Funds - Trust and Agency Funds are used to ac-
count for assets held by the District in a trustee capacity or
as an agent for individuals, private organizations, other gov-
ernments, and/or other funds. These include the Nonexpendable
Trust (Working Cash) Fund. Nonexpendable Trust Funds are ac-
counted for in essentially the same manner as proprietary funds,
because of the emphasis on capital maintenance.

B. Fixed Assets and Long-Term Liabilities

The accounting and reporting treatment applied to the fixed assets
and long-term liabilities assoclated with a fund are determined by

its measurement focus.

All governmental funds are accounted for on a spending or financial
flow measurement focus. Only current assets and current liabilities
are generally included on the balance sheet. The fund balance (net
current assets) i1s a measure of available spendable resources, Gov-
ernmental fund operating statements present increases (revenues and
other financing sources) and decreases (expenditures and other finan-
cing uses) in net current assets. Accordingly, these present a sum-
mary of sources and uses of available spendable resources during a
period.

Fixed assets used in governmental fund type operations (general fixed
assets) are accounted for in the General Fixed Assets Account Group,
rather than in governmental funds. Depreciation is not provided on
general fixed assets.

All fixed assets are valued at historical cost or estimated historical
cost if actual historical cost is not available. Donated fixed assets
are valued at thelr estimated falr value on the date donated.

Long-term liabilities expected to be financed from governmental funds
are accounted for im the General Long-Term Debt Account Group, not in
the governmental funds.

The two account groups are not funds. These are used only in the mea-
surement of financial position, and not in the measurement of results of
operatlons,

Because of the spending measurement focus, expenditure recognition for gov-
ernmental fund types 1s limited to exclude amounts represented by non-current
liabilities. Since these do not affect net current assets, such long-term
amounts are not recognized as governmental fund type expenditures or fund
liabilities. They are instead reported as liabilities in the General Long-
Term Debt Account Group.



FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS ( CONTINUED)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES ( CONTINUED)

C. Basis of Accounting

Basis of accounting refers to when receipts and expenditures are recogn-
1zed in the accounts and reported in the financial statements. Basis of
accounting is related to the timing of the measurements made, regardless
of the measurement focus applied,

The books and records of the Park District are maintained and the finan-

clal statements prepared on the cash basis of accounting, Consequently,

certain revenue and the related assets (primarily property taxes) are re-
cognized when received rather than when earned, and certaln expenses are

recognized when paid rather than when the obligation is incurred.

D. Budgets and Budgetary Accounting

The District follows these procedures in establishing the budgetary data
reflected in the financial statements.

1. In February, the Board directs the Director to prepare a tentative
budget.

2, During April, the Director submits to the Board of Commissioners a
proposed operating budget for the fiscal year. The operating budget
includes proposed expenditures and the means of financing them,

3. Public hearings are conducted at a public meeting to obtain taxpayer
comments.,

4. Prior to May 31, the budget is legally enacted through passage of an
ordinance.

5. The Treasurer is authorized to transfer up to 10% of the total budget
between budget items within the fund; however, any revisions that alter
the total expenditures of any fund must be approved by the Board of
Commissioners.

6. Formal budgetary integration is employed as a management control de-
vice during the year in all funds.

7. Budgeted amounts are as approved by the Board of Commissioners.

E. Investments

Investments are stated at cost, which approximates market,



FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS ( CONTINUED)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONCLUDED)

F. Total Columns on Combined Statements - Overview

Total Columns on Combined Statements ~ Overview are captioned "Memorandum
Only"” to indicate that they are presented only to facilitate financial
analysls. Such data is not comparable to a consolidation. Interfund
eliminations have not been made in the aggregation of this data,

REAL ESTATE TAXES

The District's property tax is levied each year on all taxable real property
located in the District on or before the second Tuesday in September. The
taxes attach as an enforceable lien on property on January 1.

Property taxes are collected by the County Collectors who remit to the

Park District its share of taxes collected. Taxes levied in one year become
payable during the following year in two installments, one on March 1 and the
second on August 1, or 30 days after the tax bills are mailed, whichever is
later. The first installment is an estimated bill, and 1is one~half of the
prior year's tax bill. The second installment is based on the current levy,
assessment and equalization, and reflects any changes from the prior year in
those factors, Taxes on railroad real property used for transportation pur-

poses are payable in one installment on August 1,

The tax levy of $158,282 for the year 1988 is based upon an assessed valuation
of $40,033,854 which is an increase of $5,806,036 compared to 1987. The fol-
lowing are the tax rate limits permitted by Illinols statute and by local ref-
erendum and actual rates levied per $100.00 of assessed valuation and the ex-—
tenslons produced therefrom:

Will County Cook County
Fund and/or Purpose Limit Rate Extension Rate Extension

Generalecessssessceesses 1000 . 1000 $ 39,495 . 1000 $ 330
RecreatioNsseecececcececess ,0750 . 0750 29,621 . 0750 247
Liability Insurance..... None . 0628 24,802 . 0643 212
Special Recreation...... 0400 .0134 5,292 . 0136 45
Auditeieeerroesosennsess 0050 . 0050 1,975 . 0050 16
Debt Service.ieeeesees.. None . 1362 53,792 . 1408 464
Paving and Lighting..... .0050 .0050 1,975 .0050 16

Totaleeesocsosecnnasas . 3974 $ 156,952 . 4037 $ 1,330

..10-



FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

REAL ESTATE TAXES (CONCLUDED)

The following 1s a summary of the tax collections for the fiscal year ended
April 30, 1989.

Fund Total 1988 1987 1986
General.sevieeeeesesennecneenes$ 34,178 $ 248 $ 33,847 $ 83
Recreation...cieeeeesennnnssess 25,632 186 25,392 54
Liability Insurance.........o... 25,052 159 24,815 78
Special RecreatioNeseeseroeosss 5,331 34 5,286 11
Audit..iiiiiriereevenncnnoncons 1,743 12 1,726 5
Debt Service....eveeseeeecnse.. 42,516 349 42,106 61
Paving and Lighting............___11709 kg 1,686 11

TotalseeeeeeesesesavacenanseaSl36,161 $ 1,000 $ 134,858 $ 303

INVESTMENTS AND DEPOSITS

Investments are pooled for the various funds and Interest income earned on
these investments is allocated to the various funds based upon average bal-
ances,

Illinois statutes authorize the District to invest in obligations of the U.S.
Treasury, U.S. Agencies, and banks and savings and loan associations covered
by federal depository insurance. The District may also invest in commercial
paper of U.S., corporations with assets exceeding $500,000 provided that (a)
the obligations are rated within the 3 highest classifications by at least 2
standards rating services and they mature within 180 days from the date of
purchase, and (b) no more tham 25% of any fund is invested im such obliga-
tions at any one time and (c) such purchases do not exceed 10% of the corpor-
ation's outstanding obligations. The District may also invest in the State
Treasurer's Investment Pool.

At April 30, 1989, the total cash and investments of $ 178,240, consisted
of: cash on hand $50; depsoits with financial institutions, $87,752; depo-
sits with state treasurer's investment pool, $46,917 and an uninsured
uncollateralized deposit with a broker §$ 43,521,

A summary of the District's investments and deposits at April 30, 1989 is as
follows:

Carrying Bank
Amount Balance

Insured (FDIC OF FSLIC.:eeeesveeses$ 87,752 S 89,446
Uninsured,uncollateralized..ccoe... 43,521 43,521

Totaluivseeosecenscenocannensnanead 131,273 $ 132,967
Investments in state treasurers'

investment POOlicseeeeeccenescese 46,917 46,917

Total investments and deposits... 178,190 $ 179,884

-11-
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FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS ( CONTINUED)

4-

CHANGES IN GENERAL FIXED ASSETS
The Park District does not maintain detailed fixed asset records. The general
fixed asset group of accounts 1s an accumulation of all property purchases by
the corporate, recreation and park improvement funds.
A summary of changes in the general fixed assets account group follows:
Balance Balance
April 30, April 30,
1988 Additions 1989
Land....'O.....l..l........'s 568’148 $ 568’148
Land ImprovementsS.ceceessoaa 209,366 209,366
Buildings.seesesecccosccncss 148,607 148,607
Equipmentescseeecessccocsose 225,536 S 24,874 250,410
Totalessssceveeonneeaass$ 1,151,657 § 24,874 S 1,176,531
CHANGES IN LONG-TERM DEBT
Balance Balance
April 30, April 30,
Issue 19388 Retired 1989
Bonds:
1978...............‘.........'.l...s 135,000 $ 35,000 $ 100’000
Debt service to maturity on outstanding bonds is as follows:
Year Principal Interest
1989.....I.....'....O..l.......O....'.Oll.......s 50,000 $ 6’800
1990.'.0.....l.‘.....l..I....................l.. 50,000 3,400
Total.-..l..........l.'......l.'l.I...I.'I.s 100,000 $ 10,200
COMMON BANK ACCOUNT

Separate bank accounts are not maintained for all District funds; instead, cer-
tain funds maintain their uninvested cash balances in a common checking account,
with accounting records being maintained to show the portion of the common bank
account balance attributable to each participating fund.

Occasionally certain of the funds participating in the common bank account will

incur overdrafts (deficits) in the account. The overdrafts result from expend-
itures which have been approved by the Board of Commissioners.

=i 2=



FRANKFORT SQUARE PARK DISTRICT

NOTES TO FINANCIAL STATEMENTS ( CONCLUDED)

10.

WORKING CASH FUND

During the year ended April 30, 1989 the District closed 1its working cash fund
and transfered the balance of $ 22,604 to the recreation fund.

EXPENDITURES IN EXCESS OF APPROPRIATION
Excess of expenditures over appropriation in individual funds were as follows:

Debt SEX’.'ViCe Funda.oo.co.oo.ooooooool.l'os 1’254

PRINCIPLES USED TO DETERMINE SCOPE OF ENTITY

Although the District is a member of a joilnt agreement for speclal recreationm,
that serves several Park Districts, it has been concluded that based on con-
sideration of oversight responsibility (which includes financial interdepen-
dency, selection of governing authority, designation of management, abllity to
significantly influence operations, and accountability for fiscal matters),
scope of public service, and special financing relationships, that there are
no componet units to be included as part of the reporting entity,

SUBSEQUENT EVENT:

Subsequent to the District's fiscal year end, April 30, 1989, the Board of
Commissioners approve the issunace of alternate financing bonds in the amount
of $1,000,000. The debt service of these bonds 1s expected to be paid from
future tax levies.

-13-



FRANKFORT SQUARE PARK DISTRICT Exhibit F

GENERAL FUND
STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS
APRIL 30, 1989

ASSETS
CaSh and investments..o..coo-o..to.oooooo.otoo'ooono.no..o..n..noo...-§ 178’240

TOtal Assets..o..u...otol.t.o'.ot.o..ooc-ooooo...oo...uooo.noootoos 178,240

LIABILITIES AND EQUITY

Liabilities:
Payr011 Withholdings........I....I...t......-'........'...'0'.......s 650
Due to Other flmds..'.-0..Ol..................'....l...l....'....... 47’735

TOtal Liabilities.-o.-.o-onco..ooo.ol.t.o.uolloo'.oo.....o..o.oooc 48,385

Equity -
Fund balance..'..l.....'O'..'...l..l...'...'.'.‘....’l.............. 129’855

Total Liabilities and Equity...'..'..‘................O......S 178,240

3 - = £ & S+ T4

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT

GENERAL FUND

STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND

BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION

COMPARED TO ACTUAL

FOR THE YEAR ENDED APRIL 30, 1989

Exhibit G

FUND BALANCE, BEGINNING OF YEAR.:eoseossss

FUND BALANCE, END OF YEAR: ceooevesoccncon

96,729

$ 129,855

See Notes to Financial Statements

-15-

VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
Real estate LaXeSB.ieeeseesocssvcecnsceseed 33,898 S 34,178 S 230
Interesto.-o..oo..ooo..oooooooooo-oo-n.' 7,000 8,710 1,710
Developer donationSesescecosceveevossoes 43,200 55,771 12,571
MiSCQ.................C.ll.....'..'....' 466 466
Total RecelptSieeccecoccccessssscnse 84,098 99,125 15,027
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Administration:
Personal ServicCeS..eeseccecesscccssocns 24,300 17,907 6,393
Supplies.l.....‘..l........'..l....... 1’000 1’594 (594)
Other services and charges...ecesccess 16,910 6,476 10,434
Capital outlaYseeseesscecccnccnconosesns 2,500 16,691 (14,191)
Buildings and Grounds:
Personal sServiceS..scescesscsccccancce 2,500 1,399 1,101
Other services and chargeS.cecesecscees 7,500 15,089 (7,589)
Development:
Engineering feeS..ieeeceesoscosesonsss 60,000 60,000
Capital outlay....ll..O.'..O..O....... 6’843 g61843)
Total Expenditures..ececssceassccese 114,710 65,999 48,711
EXCESS (DEFICIENCY) OF RECEIPTS
OVER ExPENDITURES..ooa.n.oooon.oo...oos (30,612) 33,126 $ 63’738

E 1 & — + 3
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FRANKFORT SQUARE PARK DISTRICT Exhibit J

RECREATION FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND
BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION
COMPARED TO ACTUAL
FOR THE YEAR ENDED APRIL 30, 1989

T gy STy

VARIANCE
ESTIMATED FAVORABLE
e RECEIPTS ACTUAL___ (UNFAVORABLE)
RECELPTS
Real estate taXe@B.vuiivicevececssesesnnsnesd 25,424 $ 25,632 $ 208
Replacement LaXeSe.eeeessesesocceconeses 250 522 272
Interesteeceieesesesereceecnnessosnncons
Program recelptBeseicsccecscenssccnocess 71,500 81,665 10,165
MiscellaneousS.eesssoevesscanoossocecnses 11,800 ___.10,662 (1,138)
TOtal ReCeiDLSeueecooosvnossnsonsess 108,974 118,481 9,507
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Recreation Programs:
Personal ServiceS.eeeersosssseveccanes 40,000 36,918 3,082
SUPPLlieStaseaseosscssoconnsanssscccces 31,000 23,442 7,558
Other services and chargeS..vsecessces 42,600 26,434 16,166
Building and Grounds:
Personal ServicCeSe.sscesscsccccocssess 18,000 15,085 2,915
Other services and chargeS...cecesesss 42,100 24,137 17,963
Capital OULlaY.eeeseoeeeeessoassannsss 5,000 1,340 3,660
Total ExpenditureS.ceececscesasssces 178,700 127356 21,344
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURESI.Cl..l.l.........l..s (69,726) (8’875) $ 60,851

=2=smmmm=== =E=S==m====

OTHER FINANCING SOURCES -~
Permanent transSferececececcscsessceses

EXCESS (DEFICIENCY) OF RECEIPTS AND
OTHER FINANCING SOURCES
OVER EXPENDITURES. .ceseesocconoosnsasne 13,730

FUND BALANCE(DEFICIT) ,BEGINNING OF YEAR. (6,974)

FUND BALANCE, END OF YEARe::uveeeeoossaoos $ 6,756

Ssoomemeaas

See Notes to Finmancial Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit K

LIABILITY INSURANCE FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND

BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION

COMPARED TO ACTUAL

FOR THE YEAR ENDED APRIL 30, 1989

See Notes to Financial Statements

_19_

VARIANCE
ESTIMATED FAVORABLE
RECELIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
R.eal estate taXeS-................-.....s 24,847 $ 25’052 $ 205
Insurance premium refund.ccececcsscesess 3,191 3,191
Total RecelptSecesccssosvsccsscsasses 24,847 28,243 3,396
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Liability insurance premiumS..ceecessces 25,000 17,619 7,381
Total ExpenditureS..ccesssccscscscss 25,000 17,619 7,381
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURESI.....'..l....'......s (153) 10,624 $ 10,777
FUND BALANCE, BEGINNING
OF YEAR.....'....'O...C..........O..'. 3:496
FUND BALANCE, END OF YEAR:ceoocecscecnee $ 14,120



FRANKFORT SQUARE PARK DISTRICT Exhibit L

AUDIT FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND
BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION
COMPARED TO ACTUAL
FOR THE YEAR ENDED APRIL 30, 1989

VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL ( UNFAVORABLE)
RECEIPTS
Real estate £aXeS.eeeessoaccosacsssnsseed 1,729 $ 1,743 S 14
Total Receipts...................... 11729 11743 14
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Audit feel...'l....l..............'.'.Ql 2,000 1_L600 400
Total ExpenditureS.ccccccecccessscse 2,000 1,600 400
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES. :eevcecscscccossoonsed (271) 143 $ 414

FUND BALANCE, BEGINNING OF YEAR¢eeecoeeas 1,166
FUND BALANCE’ END OF YEAR.....'......... $ 1,309

======m===

See Notes to Financial Statements
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FUND BALANCE, BEGINNING OF YEAR: cocceses

FUND BALANCE, END OF YEARccesosoocssvess

__ 11,181

$ 11,043

-t

See Notes to Financial Statements
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FRANKFORT SQUARE PARK DISTRICT Exhibit M
PAVING & LIGHTING FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND
BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION
COMPARED TO ACTUAL
FOR THE YEAR ENDED APRIL 30, 1989
VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
Real estate taXeS.esecccssoccccoscssssssel 1,695 $ 1,709 $ 14
Total RecelptSecscescssescscccssscns 1,695 1,709 . 14
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Paving & Lightingesecececssscccoccssssne 2,600 1,847 753
Total ExpenditureS.ccecscoecsccssocccs 2,600 1,847 753
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES:eeeccscssssveaccsosed (905) (138) $ 767

b



FRANKFORT SQUARE PARK DISTRICT Exhibit N

SPECIAL RECREATION FUND
STATEMENT OF RECEIPTS, EXPENDITURES AND CHANGES IN FUND
BALANCE - ESTIMATED RECEIPTS AND APPROPRIATION
COMPARED TO ACTUAL
FOR THE YEAR ENDED APRIL 30, 1989

VARIANCE
ESTIMATED FAVORABLE
RECEIPTS ACTUAL (UNFAVORABLE)
RECEIPTS
Real estate LAXeB..seessssssessssssssssed 5,288 S 5,331 $ 43
Total RecelptBescccccscssscecsssossas 5,288 5,331 43
EXPENDITURES APPROPRIATION ACTUAL VARIANCE
Professional outside serviceS.cesesccscs 5,300 4,910 390
Total ExpenditureS....'.........0..' 51300 4,910 390
EXCESS (DEFICIENCY) OF RECEIPTS
OVER EXPENDITURES. cececessvasscoasseesd (12) 421 $ 433

====m==oO== 3+ 34

FUND BALANCE, BEGINNING OF YEARe eessoses NONE

FUND BALANCE, END OF YEARcoscucoovossces $ 421

==—==m====

See Notes to Fimanclal Statements
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FRANKFORT SQUARE PARK DISTRICT Schedule 1

ASSESSED VALUATIONS, TAX RATES AND EXTENSIONS
APRIL 30, 1989

1988 1987 1986
Assessed Valuations:
Will Countyeeeeeoseoses $ 39,494,600 $ 33,898,054 $ 30,614,097
Cook COUNtYaeoeecossosss 539,254 329,764 323,290
TotAleesessessesoseaas S 40,033,854 $ 34,227,818 $ 30,937,387
RATE AMOUNT RATE AMOUNT RATE AMOUNT
Will County:
Generalecssesssesssssss 1000 § 39,495 . 1000 $ 33,898 .1000 $ 30,614
RecreatioNeeecesseseseas 0750 29,621 .0750 25,424 .0750 22,961
Liability Insurance.... .0628 24,802 .0733 24,847 . 0492 15,062
Auditecesesscssosessess 0050 1,975 .0051 1,729 . 0049 1,500
Paving and Lighting.... .0050 1,975 . 0050 1,695 . 0050 1,531
Special Recreation..... .0134 5,292 .0156 5,288 .0169 5,174
Debt Servic€iiesceessss 51362 53,792 1244 42,169 .1462 44,758
Totalessoesoossoneess #3974 $156,952 «3984 $135,050 .3972 $ 121,600
Cook County:
General.cessccecsccsses 1000 S 330 . 1000 $ 330 .1000 § 323
RecreatioNecescesessses 0750 247 .0750 247 .0750 242
Liability Insurance.... .0643 212 .0752 248 . 0499 161
Audit.l...'...'......l. .0050 16 .0050 16 '0050 16
Paving and Lighting.... .0050 16 . 0050 16 . 0050 16
Special Recreation..... .0136 45 . 0159 52 .0173 56
Debt Servicesceecssceess 1408 464 .1285 424 .1500 485
Totaleeevecoosseeeoes 4037 $ 1,330 L4046 $ 1,333 4022 § 1,299

=== SSISS==E=ES =m=mms ===
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FRANKFORT SQUARE

PARK DISTRICT

TAX EXTENSIONS AN
FOR THE YEAR ENDED

D COLLECTIONS
APRIL 30, 1989

Schedule 2

REAL ESTATE TAX

YEAR ENDED TOTAL TO
PRIOR APRIL 30, APRIL 30, PERCENT

YEAR EXTENSIONS YEARS 1989 1989 COLLECTED
1984 $ 103,623 $ 102,945 $ 102,945 99 . 3%
1985 118,828 118,525 118,525 99.7%
1986 122,899 123,496 $ 303 123,496 100. 5%
1987 136,383 651 134,858 135,812 99.67%
1988 158,282 . 1,000 1,000 .6%

$ 640,105 $ 345,617 $ 136,161 $ 481,778

Ssoo=====
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FRANKFORT SQUARE PARK DISTRICT Schedule 3

LAND ACQUISITION AND PARK IMPROVEMENT BONDS DATED DECEMBER 1, 1978
APRIL 30, 1989

INTEREST
YEAR BONDS BONDS BONDS PAYABLE IN LEVY
DUE ISSUED PAID OUTSTANDING ___ FUTURE YEARS __ PROVISION
1978 $ 35,700
1979 33,460
1980 $ 10,000 $ 10,000 47,270
1981 25,000 25,000 45,570
1982 25,000 25,000 43,870
1983 25,000 25,000 42,170
1984 25,000 25,000 50,130
1985 35,000 35,000 47,750
1986 35,000 35,000 | 45,370
1987 35,000 35,000 42,990
1988 35,000 35,000 55,100
1989 50,000 $ 50,000 $ 6,800 51,700
1990 50,000 50,000 3,400

$ 350,000 $ 250,000 $ 100,000 $ 10,200

s|sSSs=S==u= == S= === ==ES=m=ms= SSI@mS=====

Denomination....'..'....I......Q.......O.l....s 5,000
Bond MAturilty.ecececcosceassccoccosscsncsenansnsesssDecember lst

Interest DAteSecesscesscssscsscssoscssecssssssgune and December lst
Interest Rate..'.....‘....‘Il...000000000000006.82

PUrDOSEeececscccssssssasassscssscssssssssssssssLand Purchase and Park Improvements

Paying Agent....OQOOQOOQQOO.....ll...t...l....American National Bank&Trust
Company of Chicago
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FRANKFORT SQUARE PARK DISTRICT

LEGAL DEBT MARGIN
APRIL 30, 1989

Schedule 4

Assessed Valuatioﬂs - 19880..0.oo..oo-..o.o..ooolto

Statutory Debt Limitationeeesecsccoccsccconssoscsss

BOndS Payable..o.oo.oo..n.o.c..o.o.o....oo.ooo.o..

Legal Debt Margin.-ottl.oo.o.c..ut.to.l'.o....t...

-26-

$ 40,033,854

$ 1,150,973

100,000

$ 1,050,973

Exsogsassmas



FRANKFORT SQUARE PARK DISTRICT Schedule 5

CASH AND INVESTMENTS
APRIL 30, 1989

Petty Casho.oooc..o-oo-oo-oooo-oo-o-t-ooooooooo'ooo-ooooo---coooo--oooos 50

Imprest Acount-.oacooo.-o.o.ocoooonooonoooooooo-oooooooo-ooo-o.oooooooc 358

General Accounts:
New LEnox State Bank-.....'..........'..‘......O......'....l.......‘. 3’946
Lincolnway Federal Savings & LOANceecesosossssssoscecassssssososccscs 18,085

Payroll Account:
Lincolnway Federal Savings & LOANssecoossosovesvsossscssosssscoscocnsns 363

Investments:
Gibraltar Savings, Beverly Hills, Ca., 8.9%, Due June 21, 1989%..cccee 25,000
Western Savings, Phoenix Az. 9.0%, Due July 12, 1989 ccececsscscccenss 10,000
Gibraltar Savings, Beverly Hill, Ca., 9.05%, Due August 1, 1989...... 10,000
Girard Savings Bank, San Diego, Ca., 9.3%, Due September 1, 989...... 10,000
Pacific First Federal Savings, Tacoma, Wa. 10.00%,
Due October 5, 1989 cecsccccoscccsossssscsoscssccrscsccnssssoscsssoncass 10,000
Prudential Bache Money Market Fund.ceescseovesoosscccssssccsscsoccccce 43,521
Illinois State Treasurers' Investment PooOl.cesscecssscccscecsssssssssoe 46,917

TOtal CaSh and Investments..ooocol..o.-o......oo.loooocoo.o.ots 178’240

b~ + % + 33
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